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April 12, 2026  

  

To 

BSE Limited 

Listing Department  

Dalal Street, PJ Towers  

Kala Ghoda, Fort 

Mumbai 400 001. 

     

Dear Sir / Madam, 

       

Sub: Outcome of Board meeting held on April 12, 2026 - Submission of Audited Standalone 

and Consolidated Financial Results along with the Auditor’s report for the quarter and year 

ended March 31, 2026, under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

BSE Security ID Security Code Security ISIN 

895SISL39 976061 Non-Convertible Debentures INE0KIS07011 

 

Pursuant to Regulation 51(2) and 52 read with Part B of Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR, 2015), we wish to inform you that the Board 

of Directors of the Company in their Meeting held today i.e., on April 12, 2026, have, inter alia, 

considered and approved the Audited Standalone and Consolidated Financial Results along with the 

Auditors’ report for the quarter and year ended March 31, 2026. Further as per SEBI LODR, 2015, 

please find enclosed herewith the following:       

 

1. Audited Financial Results under Regulation 52 for the financial year ended March 31, 2026 

along with the Auditor's report issued Statutory Auditors of the Company; (Annexure I)  

2. Declaration regarding audit report with unmodified opinion under Regulation 52 (3) of SEBI 

LODR, 2015; (Annexure II) 

3. Security Cover certificate as per SEBI LODR, 2015 read with SEBI Circular SEBI/ 

HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended; (Annexure III) 

 

Further, in the said meeting, the Board of Directors of the Company have also considered and approved 

the following, subject to the approval of the Members of the Company in the ensuing Annual General 

Meeting: 

 

1. Approval of audited financial results of the Company for the quarter and year ended March 31, 

2026 

2. Re-appointment of Mr. Ananta Koti Raju Vegesna, Chairman and Non-Executive director retiring 

by rotation 

3. Re-appointment of statutory auditors of the Company- M/s. Manohar Chowdhry & Associates 

for a consecutive term of five (5) years 

4. Approval of related party transactions with M/s. Sify Technologies Limited, the holding 

Company 

http://www.sifyinfinitspaces.com/
mailto:sisl.secretarial@sifycorp.com
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The Board meeting commenced at 7.40 P.M. (IST) and concluded at 10.10 P.M. (IST). 

 

This is for your information and record. 

 

Thanking you.  

Yours Sincerely, 

For Sify Infinit Spaces Limited 

 

 

 

D J Poornasandar 

Company Secretary & Compliance Officer 

Membership No. A58087 

http://www.sifyinfinitspaces.com/
mailto:sisl.secretarial@sifycorp.com


Manohar Chowd h ry & Associates 
CHARTERED ACCOUN TANTS 

ANNEXURE. -:r 

Independent Auditor's Report on the Standalone Financial Results of the Company pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 
The Board of Directors of Sify lnfinit Spaces Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Sify lnfinit Spaces Limited (the 
"Company") for the quarter and year ended March 31, 2026 (the "Statement"), attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirement$ of the Regulation 52 of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of the Company for the quarter 
and year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of 
the Companies Act, 2013 {the "Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (the "ICAI") together with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
management and Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial 
information of the Company in accordance with the applicable Ind AS, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and are free from material misstatement, whether due to fraud or error. 
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Manohar Chowd hry & Associates Continuation Sheet... 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or have 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain at1dit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under the section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of standalone financial 
statements on whether the Company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the Standalone Financial Results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 
express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

e 2 of 3 

~ 



Manohar Chowdhry & Associates Continuation Sheet... 

We communicate with those charged with governance among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

We report that the figures for the quarter ended March 31 , 2026 represent the derived figures between the audited 
figures in respect of the standalone financial results for the year ended March 31, 2026 and the unaudited figures 
for the nine months ended December 31, 2025, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

For Manohar Chowdhry & Associates 
Chartered Accountants 
FRN: 001997S 

~~o..Jb---
K S Y Suryanandh 
Partner 
M. No. 237830 
UDIN: 2.b23i~3-oW PE~ ~~~Ito 

Place: Chennai 
Date: April 12, 2026 
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Sify lnfinit Spaces Limited 
C IN : U74999TN2017PLCl19607 
Phone: +91 44 22540770. Fax: +91 44 22540771 
Email : sisl.secretarial@sifycorp.com, Website: ,:vww .sifyinfinitspaces.com 
Registered Office: 2nd Floor, TIDEL Park, No.4, Rajiv Gandhi Salai, Taramani, Chennai - 6001 13 
Statement of a udited Standalone financial results for the year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 
Statement of Standalone assets and liabilities 

Particulars 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 

(b) Right-of-use Assets 

(c) Capital work-in-progress 

(d) Intangible assets 

(e) Investment in Associate 

(f) Financial assets 

(i) Investments 

(ii) Loans 

(iii) Other financial assets 

(g) Deferred Tax assets (net) 

(h) Income Tax assets (net) 

(i) Other non-current assets 

(2) C urrent assets 

(a) Financial assets 

(i) Trade receivables 

(ii) Cash and Cash Equivalents 

(ii i) Other Bank balances 

(iv) Other financial assets 

(b) Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

LIABILITIES 

(1) Non - current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Other Financial liabilities 

(b) Provisions 

(c) Other non-current liabilities 

(2) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
( c) Provisions 

TOTAL EQUITY AND LIABILITIES 
For and on behalf of the Board of Directors of 
Sify lnfinit Spaces Limited 

CR Rao 
Whole-time Director 
DIN: 02624863 

Chennai 
A ril 12, 2026 

As at 
March 31, 2026 

(Audited) 

23.635.38 

8,543.59 

6,936.93 

0.80 

2,946.00 

750.33 

500.00 

2,158.06 

1,101.12 

249.34 

3,141.36 

49,962.91 

3,693. 12 

2,122.21 

763.70 

130.45 

1,516.30 

8,225.78 

58,188.69 

6.039.50 

15,921.44 

21,960.94 

19,279.29 

5,315.47 

14.56 

17.68 

0.08 

24,627.08 

7,048.94 

411.05 

17.07 

1,431.59 

2,076.37 
610.60 

5.05 

11,600.67 

58,188.69 

As at 
March 31, 2025 

(Audited) 

18,099.34 

5,474.98 

7.887.81 

2.00 

1,686.00 

611.98 

1,570.00 

1,791.46 

915.08 

471.27 

1,266.86 

39,776.78 

2,879.27 

2,969.39 

355.31 

112.51 

954.26 

7,270.74 

47,047.52 

5,101.31 

12,307.40 

17,408.71 

20,977.22 

2,809.35 

36.00 

11.50 

23,834.07 

2,204.27 

214.59 

32.73 

2,012.14 

787.44 
550.62 

2.95 

5,804.74 

47,047.52 



Sify lnfinit Spaces Limited 

CIN : U74999TN2017PLC119607 

Phone: +91 44 22540770, Fax: +9 I 44 22540771 

Email : sisl.secretarial@sifycorp.com, Website: www.sifyinfinitspaces.com 

Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Taramani, Chennai - 600113 

Statement of audited Standalone financial results for the quarter and year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 

Statement of Standalone Profit & Loss 

For the Quarter ended For the year ended 

S.No Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from operations 4,777.18 4,669.40 3,686.75 17,605.28 14,283.65 

Other income 65.90 38.77 68.76 275.1 2 259.10 

I Total income 4,843.08 4,708.17 3,755.51 17,880.40 14,542.75 

Expenses 

Cost of services rendered 1,793.67 1,890.00 1,358.73 6,851.78 5,824.00 

Employee benefits expense 266.37 214.50 152.62 845.57 544.36 

Finance costs 1,038.44 683.50 4 I 8.47 2,921.30 1,528.14 

Depreciation and amortisation expenses 1,308.49 1,226.80 916.56 4,735.97 3,268.16 

Other expenses 507.04 526.50 479.26 1,975.76 1,575.00 

I] Total expenses 4,914.01 4,541.30 3,325.64 17,330.38 12,739.66 

m Profit before tax (1-m (70.93) 166.87 429.87 550.02 1,803.09 

IV • T-ax expense 

Current Tax (49.23) (108.1 0) (181.03) (363.30) (681.23) 

Deferred Tax 70.42 48.00 (73.88) I 85.45 142.19 

V Profit after tax (III+IV) (49.74) 106.77 174.96 372.17 1,264.05 

VI Other com~rehensive income 

Items that will not be reclassified to profit or loss 
in subsequent periods 

Remeasurements of net defined benefit liabilityl(asset) (0.13) 0.10 (0.33) (2.33) (2.28) 
Income tax on items that will not be reclassified 0.04 - 0.59 
subsequently to profit or loss 
Total other comprehensive income (0.09) 0.10 10.33) 11.74) (2.28) 

Vll Total comprehensive income (V+\11) (49.83) 106.87 174.63 370.43 1,261.77 

VIII Earnings per equil}• share (f 10 paid up)* 
Basic (0.12) 0.18 1.38 0.63 2.45 
Diluted (0.12) 0.18 1.38 0.63 2.41 

IX Net worth 21 ,869.54 17,937.50 17,408.76 21,869.54 17,408.76 

X Additional Disclosures 
Debt equity ratio (Times) 1.46 1.7 1 1.55 1.46 1.55 
Debt service coverage ratio (Times) • 0.48 0.73 1.1 8 0.31 0.40 
Interest service coverage ratio (Times) • 0.93 1.24 3.41 1.19 2.18 
6% Non-Cumulative Compulsorily Convertible Preference -

500.00 500.00 500.00 Shares (5,00,00,000 shares of Rs 10 each) 
Capital redemption reserve/debenture redemption reserve NIA NIA NIA NIA NIA 
Net Profit after tax (49.74) 106.77 174.96 372.17 1.264.05 
Current ratio (Times) 0.71 0.91 1.25 0.71 1.25 
Long term debt to working capital (Times) (7.29) (42.63) 16.22 (7.29) 16.?2 
Bad debts to Account receivable ratio (Times) • (0.01 ) (0.01 ' (0.00) (0.02) 0.00 
Current liability ratio (Times) 0.32 0.21 0.20 0.32 0.20 
Total debts to total assets (Times) 0.55 0.59 0.58 0.55 0.58 
Debtors' turnover (Times)• 1.42 1.38 6.07 5.22 4.98 
Inventory turnover NIA NIA NIA NIA NIA 
Operating margin (%) 18.87 43.65 21.14 18.15 44.39 
Net profit margin (%) ( 1.04) 2.29 4.74 2.11 8.85 
• Not Annualised.for quarterly.figures 
For and on behalf of the Board of Director s of 
Sify Infinit Spaces Limited - -
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Sify lnfinit Spares Limited 
CIN: U74999TN201 7PLC119607 
Phone: +91 44 22540770, Fax: +91 44 2254077 1 
Email : sislsecretarial@sifycorp.conl, Website: www .sifyinfinitspaces.com 
Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Taramani. Chennai - 6001 13 
Statement of audited Standalone financial results for the year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 
Statement of Standalone Cash Flow 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expense 

Share-based payments to employees 

Finance expenses 

l-Oss allowance for doubtful debts 

Particulars 

Unrealised foreign exchange fluctuation loss/(gain), net 

Interest income 

(Profit) /loss on sale of Property, Plant and Equipment (net) 

Operating profit / (loss) before working capital changes 

(lncrease)/decrease in trade receivables - current 

(lncrease)/decrease in other financial assets - current I non-current 

(lncrease)/decrease in other current / non-current assets 

(lncrease)/decrease in other bank balances 

Jncrease/(decrease) in trade payables 

lncrease/(decrease) in other financial liabilities - current 

lncrease/(decrease) in other current liabilities 

Increase/(decrease) in provisions - current / non-current 

Cash generated from operations 
Tax (paid)/refund received 

Net cash generated from operating activities 

Cash flow from investing activities 

Purchase of Property, Plant and Equipment 

Purchase of Intangibles 

Investment in banks deposits 

Purchase of Non-current Jnvesunents 
Investment made in Preference Shares in associate company 
Loans repaid by associate company 

Loans given to associate company 

Amount paid for acquisition of Right of use assets 

Sale proceeds of Property, Plant and Equipment 

Interest income received 

Net cash used in in,·esting activities 

Cash flow from financing activities 

Proceeds from long-tenn borrowings 

Repayment of long-term borrowings 

Proceeds from issue of Compulsorily Convertible Debentures 

Proceeds from issue of Non-Convertible Debentures 

Increase/(decrease) in short-tenn borrow ings 

l-Oan repaid to Fellow subsidiary company 

Payment of lease liabilities 

Interest on lease liabilities 

Dividend paid on Non-Cumulative Compulsorily Convertible Preference Shares 

Premium received on issue of Non-Convertible Debentures 

Interest paid 

Net cash (used in)/ generated from financing activities 

Effect of exchange differences on translation of cash and bank balances 

Net (decrease)/ increase in cash and cash equivalents during the year 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

For and on behalf of the Board of Directors of 
Sify lnfinit Spaces Limited 

CR Rao 
Whole-time Director 
DIN: 02624863 

Chennai 
A ril 12, 2026 

(A) 

For the year ended 
March 31, 2026 

(Audited) 

550.02 

4,735.97 
56.00 

2,921.30 

7.00 
(194.86) 

( 18.61) 

8,056,82 
(820.85) 

(97.66l 

(812.79) 

(408.39) 

(597.62) 

212.02 
213.42 

6.54 
5,751.49 
(297.18) 

5,454.31 

(9,446.67) 

(0.20l 

(314. 14l 

(I 38.35l 
(1 ,260.00) 

1,260.00 

( I 90.00) 

(686.93) 

18.61 
226.82 

For the year ended 
March 31, 2025 

(Audited) 

1,803.09 

3,268.16 

1,528.14 
15.00 
4.5 1 

(210.17l 

(17.99) 

6,390.74 
(283.18) 

(1 ,830.1 Ol 

(430.65) 

1,281.05 

653. 15 

292 .21 

38.47 
(0. 13) 

6,111.56 
(637.40) 

5,474,16 

(4,182.21) 

(0.20) 

(1.000.00) 

(722.74) 

17.97 
203.2 1 

(10,530.86) (Bl ____ ~----- (5,683,97) 

(Cl 

(D) 

(Al + (Bl + (Cl + (Dl 

9,432.51 

(7,724.52l 

250.00 

5,372.71 

(361.4 1l 

(560.88) 

(40.50l 

(2,138.54l 

4,229.37 

(847. 18l 

2,969.39 
2,122.21 

8,356.1 0 

(5,884.81) 

2,500.00 

(279.50) 

(298.00) 

(166.56) 

(279.29) 

(22.50) 

5.75 

(2,035.03) 

1,896.16 
0.20 

1,686.55 
1,282.84 
2 969.39 



Sify Infinit Spaces Limited 
CIN : U74999TN20 I 7PLC I I 9607 
Phone: +91 44 22540770, Fax: +91 44 22540771 
Email : sisl.secretarial@:.sifycorp.com,Website:www.sifyinfinitspaces.com 
Registered Office : 2nd Floor, TIDEL Park, No.4, Rajiv Gandhi Salai, Taramani, Chennai - 600113 
Statement of audited Standalone financial results for the quarter and year coded March 3 1, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 
Notes: 

I The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended read with Chapter XVII of SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August I 0, 2021 (the "Regulations") and the 
Indian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounti.ng Standards) 
Rules, 2015 and relevant amendmen1 rules issued thereafter. 

2 The above results have been reviewed & recommended for the Board approval by the Audit Committee, approved & taken on record by the Board of Directors at the 
meeting held on April 12, 2026. Financial Results are also available on the stock exchange websites www.bseindia.com and on our website www.sifyinfinitspaces.com 

3 lnfonnation as required by Regulation 52(4) of the SEBI (Lis1ing Obligations and Disclosure requirements) Regulations, 2015 is as annexed herewith. 

4 The Company has filed its Draft Red Herring Prospectus dated October l 61 2025, with the Securities and Exchange Board of India, BSE Limited, and National Stock 
Exchange of India Limited, in connection with ils proposed Initial Public Offering of equity shares of face value~ 10 each. 
The proposed Offer comprises a fresh issue of Equity Shares aggregating up to :t25,000 and an offer for sale of Equity Shares aggregating up to, 12,000. 

5 During the year 12,47,50,000 Compulsorily Convertible Debentures ofSify Technologies Limited (STL), Kotak Special Situation Fund (KSSF) and Kotak Data 
Center Fund (KDCF) and 5,00,00,000 compulsori ly convertible preference shares of STL, were converted into equity shares. 
The equity shares issued pursuant to such conversion rank pari passu with the existing equity shares of the Company in all respects, including voting rights and 
entitlement to dividends. 

6 As per Regulation 5(2) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, an issuer is not eligible to undertake an initial public offering i 
there are any outstanding convertible securities or any other righls entitling any person to receive equity shares of the issuer 
In order to comply with the aforesaid regulatOI)' requirement, all outstanding compulsorily convertible instruments of the Company were converted into equity shares 
on February 7, 2026, in accordance with the tenns of their respect ive issue. 

consequent to such conversion, the Company continues to remain a subsidiary of Sify Technologies Limited, though it is no longer a wholly owned subsidiary. 
The updated shareholding pattern of the Company post conversion of Compulsorily Convertible Preference Shares (CCPS) and Compulsorily Convertible Debentures 
(CCDs) into equity shares, is set out below 

Name of the shareholder Number of Shares ~. of shareholding 
ISifv Technolo•ies limited fSTLl <141.82 589 88.4.:;% 
Kotak 5-.. -:~1 Sit .iation Fund (KSSF) 1.2'.80.709 ,.36% 
Kotak Dala r=1re Fund fKDCFl 17•86907 "-. IQ% 

7 As per waiver cwn agreement between the Company, KSSF, KDCF it is agreed that KSSF and KOCF is entitled for an additional coupon of 4% of the face value of 
KDCF Investor CCD and KSSF Investor CCD payable within 90 days of CCD conversion. During Feb-2026 CCO is converted to equity. Accordingly, additional 
coupon is accrued as interest cost. 

8 During the quarter Company has granted 18. 79 million options under Employee Stock Option 2025. The Company has accounted for cost as per the requirements 
given under IND AS I 02. 

9 The Company operates in a single reportable operating segment of data center business as per the requirement of Ind AS I 08· operating segment. 

[0 The table below provides infonnation with respect to Secured, Rated, Listed, Redeemable, Non-Convertible Debentures (NCDs) issued and outstanding as on March 
31, 2026: 

Particulars Issue date Redemption date Outstanding 
Rating 

Amount fRs.l 

8.95% NCDs Seplember 30, 2024 Seplembcr 30, 2039 2,500 
CARE AA Stable upgraded on Janua,y 13, 
2026 

Security details 

Above NCDs are Secured by Movable assets, receivable, book debts and operating cash flows in relation to the certain data center projects, both present and future. 

l l Formula for computation of ratios: 

Formulae 
Particulars 

Numerator Denominator 
I. Debt-Eauity Ratio Debt consists ofborrowinJ.?s and lease liabilities Tola[ EouilY 

Earnings before Interest and Tax Debt service = Finance cost & Lease 2. Debt Service Coverage Ratio 
I payments (paid)+ Principal prepayments 

3. Interest Service Coverat•e Ratio Eamincs before Interest and Tax Finance cost 
4. Current Ratio Total current assets Total current liabilities 
5. Lone term debt to Working Caoital Ratio Long-term borrowinl!s including lease liabilities Current assets (-) Current liabilities 

6. Bad debts to Accounts Receivable Ratio 
Allowance for bad and doubtful debts (Balance sheet movement 

Average trade receivables (Gross) after write ofl) 

7. Current liabilities Ratio Total current liabili1ies Total liabilities 
8. Total debt to total assets Ratio Total borrowings including lease liabilities Total assets 
9. Debtors turnover Ratio Revenue from ooerations Average trade receivables (Gross) 
I 0. Qperatinc marcin (%) Profit before tax (exctudine other income) + finance cost Revenue from operations 
11. Net Profit marn:in (¾) Net profit after taxes Revenue from operations 

12 Figures for the previous period / year have been regrouped wherever necessary to confinn to current period. 
13 Figures for the quarter ended March 3 11 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of lhe full years and the unaudited 

figures of nine months ended 31 sl December respectively. 

For and on behalfoftbc Board of Directors of 
Sify lofioit Spaces Limited - e,P..WNPu. 
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Manohar Chowdhry & Associates 
CHARTERED ACCOU NTAN T S 

Independent Auditor's Report on the Consolidated Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 
The Board of Directors of Sify lnfinit Spaces Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Sify lnfinit Spaces Limited (the 
"Holding Company") and its associate (the holding Company and its associate together referred to as "the Group") 
for the quarter and year ended March 31, 2026 (the "Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. Includes the results of SKVR Software Solution Private Limited ("associate"); 

ii. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial information of the Group for 
the quarter and year ended March 31, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 143(10) of 
the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (the "ICAI") together with the ethical requirements that are relevant to our audit of the Financial Results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the I CAi's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income and other financial information of the Group in 
accordance with the applicable Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group and for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
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Manohar Chowd h ry & Associates Continuation Sheet. .. 

Statement that gives a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of presentation of the Statement by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Statement, the Board of Directors of the companies included in the Group are responsible for 
assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, ar~ free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to irifluence the economic 
decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under the section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial statements 
whether the Group has adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the Consolidated Financial Results and related disclosure made by the Board of 
Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the 
entities within the Group of which we are the independent auditors and whose financial information we have 
audited, to express an opinion on the Statement. We are responsible for the direction, supervision, and 



Manohar Chowdhry & Associates Continuation Sheet. .. 

performance of the audit of the financial information of such entities included in the Statement of which we 
are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may 
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Consolidated financial results. 

We communicate with those charged with governance of the Company and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

We report that the figures for the quarter ended March 31, 2026 represent the derived figures between the audited 
figures in respect of the consolidated financial results for the year ended March 31, 2026 and the unaudited figures 
for the nine months ended December 31, 2025. 

For Manohar Chowdhry & Associates 
Chartered Accountants 
FRN: 001997S 

~f~CJAJh--
K S Y Suryanandh 
Partner 
M. No. 237830 
UDIN: 2C,1~,J230ON\-/.. ~ 

Place: Chennai 
Date: April 12, 2026 
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Sify lnfinit Spaces Limited 
CIN: U74999TN2017PLC119607 
Phone: +91 44 22540770, fax: +91 44 22540771 
Email : sisl.secretarial@sifycorp.com, Website: www.sifyinfinitspaces.com 
Registered Office: 2nd Floor, TIDEL Park, No.4, Rajiv Gandhi Salai, Taramani, Chennai - 600113 
Statement of audited Consolidated financial results for the year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 
Statement of Consolidated assets and liabilities 

Particulars 

ASSETS 
(l) Non-current assets 

(a) Property, Plant and Equipment 

(b) Right-of-use Assets 

(c) Capital work-in-progress 

(d) Intangible assets 

(e) lnvesnnent in Associate 

(f) financial assets 

(i) lnvesnnents 

(ii) Loans 

(iii) Other financial assets 

(g) Deferred Tax assets (net) 

(h) Income Tax assets (net) 

(i) Other non-current assets 

(2) Current assets 

(a) Financial assets 

(i) Trade receivables 

(ii) Cash and Cash Equivalents 

(iii) Other Bank balances 

(iv) Other financial assets 

(b) Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

LIABILITIES 

(I) Non - current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(ii i) Other Financial liabilities 

(b) Provisions 

(c) Otl1er non-current liabilities 

(2) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
( c) Provisions 

TOTAL E UITY AND LIABILITIES 
For and on behalf of the Board of Directors of 
Sify lnfinit Spaces Limited 

C RRao 
JVhole-time Director 
DIN: 02624863 

Chcnnai 
A ril 12, 2026 

As at 
March 31, 2026 

(Audited) 

23,635.38 

8,543.59 

6,936.93 

0.80 

2,934.87 

750.33 

500.00 

2,158.06 

1,101.12 

249.34 

3,141.36 

49,951.78 

3,693. 12 

2,122.21 

763.70 

130.45 

1,5 16.30 

8,225.78 

58,177.56 

6,039.50 

15,910.31 

21,949.8 1 

I 9,279.29 

5,315.47 

14.56 

17.68 

0.08 

24,627.08 

7,048.94 

411.05 

17.07 

1,431.59 

2,076.37 
610.60 

5.05 

11,600.67 

58,177.56 

As at 
March 31, 2025 

(Audited) 

18,099.34 

5,474.98 

7,887.81 

2.00 

1,685.55 

611.98 

1,570.00 

1,791.46 

915.08 

471 .27 

1,266.86 

39,776.33 

2,879.27 

2,969.39 

355.3 1 

112.51 

954.26 

7,270.74 

47,047.07 

5,101.3 1 

12,306.95 

17,408.26 

20,977.22 

2,809.35 

36.00 

11.50 

23,834.07 

2,204.27 

214.59 

32. 73 

2,012. 14 

787.44 
550.62 

2.95 

5,804.74 

47047.07 



Sify Infinil Spaces Limited 

CIN: U74999TN2017PLC 119607 

Phone: +91 44 22540770, Fax: +914422540771 

Email: sisl.secretarial@sifycorp.com. Website: www.sifyinfinitspaces.com 

Registered Office : 2nd Floor, TIDEL Park, No.4, Rajiv Gandhi Salai, Taramani, Chennai - 600113 

Statement of audited Consolidated financial results for the quarter and year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as slated) 

Statement of Consolidated Profit & Loss 

For lhe Quarter ended For the year ended 

S.No Particulars March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from operations 4.777.18 4,669.40 3.686.75 I 7,605.28 14,283.65 

Other income 65.90 38.77 68.76 275.12 259.10 

I Total income 4,843.08 4,708.17 3,755.51 17,880.40 14,542.75 

Expenses 

Cost of services rendered 1,793.67 1,890.00 1,358.73 6,851.78 5,824.00 

Employee benefits expense 266.37 214.50 152.62 845.57 544.36 

Finance costs I .038.44 683.50 418.47 2,921.30 1,528. 14 

Depreciation and amortisation expenses I ,308.49 1.226.80 916.56 4.735.97 3.268.16 

Other expenses 507.04 526.50 479.26 1,975.76 1,575.00 

II Total expenses 4,914.01 4,541.30 3,325.64 17,330.38 12,739.66 

Ill Profit before share of prolltl(loss) of an associate (l-11) (70.93) 166.87 429.87 550.02 1,803.09 

IV Associate Share ofprofitl(loss) 8.77 (0.35) (0.45) (10.68) (0.45) 

V Profit b,tore t,1., (lll+IV) (62.16) 166.52 429.42 539.34 1,RO.l .G➔ 

VI Tax expense 

Current Tax (49.23) (108.10) ( 181.03) (363.30) (68 1.23) 

Deferred Tax 70.42 48.00 (73.88) 185.45 142.19 

VII Profit after tax (V+VI) (40.97) 106.42 174.51 361.49 1,263.60 

VIII Other coml!rchensive income 

Items that will not be reclassified to profit or loss 
in subsequent periods 

Remeasurements of net defined benefit liabilityl(asset) (0.13) 0.10 (0.33) (2.33) (2.28) 
Income tax on items that will not be reclassified subsequently 

0.04 - 0.59 to profit or loss 
Total other comprehensive income (0.09) 0. 10 (0.33; (1.74: 12.28) 

IX Total comprehensive income (VII+VIII) (41.06) 106.52 174.18 359.75 1,261.32 

X Earnines per equity share (f l O ,,aid up)• 
Basic (0.10) 0. 18 1.38 0.61 2.45 
Diluted (0.10) 0.18 1.38 0.61 2.41 

XI Net worth 21 ,858.41 17,917.45 17,408.26 21,858.41 17,408.26 

XII Additional Disclosures 
Debt equity ratio (Times) 1.46 1.72 1.55 1.46 1.55 
Debt service coverage ratio (Times)• 0.49 0.73 1.18 0.31 0.40 
Interest service coverage ratio (Times)• 0.94 1.24 3.41 1. 18 2.18 
6% Non-Cumulative Compulsorily Convertible Preference 

- 500.00 500.00 500.00 
Shares (5,00.00.000 shares of Rs IO each) 
Capital redemption reserve/debenture redemption reserve NIA NIA NIA NIA NIA 
Net Profit after tax (40.97) I 06.42 174.40 361.49 1.263.60 
Current ratio (Times) 0.71 0.91 1.25 0.71 1.25 
Long tenn debt to working capita I (Times) (7.29) (42.63) 16.22 (7.29 16.22 
Bad debts to Account receivable ratio (Times) * (0.01) (0.01) (0.00) (0.02 0.00 
Current liability ratio (Times) 0.32 0.2 1 0.20 0.32 0.20 
Total debts to total assets (Times) 0.55 0.59 0.58 0.55 0.58 
Debtors' turnover (Times)• 1.42 1.38 6.07 5.22 4.98 
lnventoiy turnover NIA NIA NIA NIA NIA 
Operating margin(%) 19.06 43.65 21.13 18.09 44.39 
Net profit margin(%) (0.86) 2.28 4.73 2.05 8.85 
• Not A111111alisedfor q11arter(yfigures 
For and on behalf of the Board of Directors of -Sify lnfinit Spaces Limited c,1>-iill.t/ P& 
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Sify lnfinit Spaces Limited 
CIN: U74999TN2017PLC119607 
Phone: +914422540770, Fax: +914422540771 
Email: sisl.secretarial@sifycorp.com, Website: www.sifyin.finitspaces.com 
Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Taramani, Chennai • 600 I I 3 
Statement of audited Consolidated financial results for the year ended March 31, 2026 

Statement of Consolidated Cash Flow 

Profit before tax 

Adjustments for : 

Depreciation and amortisation expense 

Share of loss of the associate 

Share-based payments to employees 

Finance expenses 

Loss allowance for doubtful debts 

Particulars 

Unrealised foreign exchange fluctuation loss/(gain). net 

Interest income 

(Profit) /loss on sale of Property, Plant and Equipment (net) 

Operating profit / (loss) before working capital changes 

(lncrease)/decrcase in trade receivables - current 

(lncrease)ldecrease in other financial assets• current I non-current 

(Increase )/decrease in other current / non-current assets 

(lncrease)/decrease in other bank balances 

lncrease/(decrease) in trade payables 

lnc. .... ose/(ck.crease) in other financial liabilities - current 

lncrcase/(decrease) in other current liabil ities 

lncreasel(decrease) in provisions - current I non-current 

Cash generated from operations 

Tax (paid)/refund received 

Net cash generated from operating activities 

Cash flow from investing activities 

Purchase of Property, Plant and Equipment 

Purchase of Intangibles 

Investment in banks deposits 

Purchase of Non-current lnvesbnents 
Investment made in Preference Shares in associate company 
Loans repaid by associate company 

Loans given to associate company 

Amount paid for acquisition of Right of use assets 

Sale proceeds of Property, Plant and Equipment 

Interest income received 

Net cash used in investing activities 

Cash flow from financing activities 

Proceeds from long-tenn borrowings 

Repayment of long-tenn borrowings 

Proceeds from issue of Compulsorily Convertible Debentures 

Proceeds from issue of Non-Convertible Debentures 

Increase/(decrease) in short-tenn borrowings 

Loan repaid to Fellow subsidiary company 

Payment oflease liabilities 

Interest on lease liabilities 

Dividend paid on Non-Cumulative Compulsorily Convertible Preference Shares 

Premium received on issue of Non-Convertible Debentures 

Interest paid 

Net cash (used in)/ generated from financing activities 

Effect of exchange differences on translation of cash and bank balances 

(AJI amounts are in lndian Rupees Millions except share data and as stated) 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

(Audited) (Audited) 

539.34 1,802,64 

4,735 .97 3,268. 16 

10.68 0.45 

56.00 

2,921.30 1,528.14 

15.00 

7 .00 4.5 1 
(I 94.86) (210.17) 

(18.61) (17.99) 

8,056,82 6,390,74 
(820.85) (283. I 8) 

(97.66) (1.830.10) 

(812.79) (430.65) 

(408.39) 1,281.05 

(597.62) 653.15 

212,02 292.21 

213.42 38.47 

6.54 (0. J 3) 

5,75L49 6,111,56 
(297.18) (637.40) 

(A) 5,454,31 5,474,I 6 

(9,446.67) (4, 182.21) 

(0.20) (0.20) 

(314.14) 

(138.35) 
(1.260.00) (1,000.00) 

1,260.00 

(I 90.00) 

(686.93) (722.74) 

18.61 17 .97 

226.82 203.21 
(I 0,530,86) (B) ____ ---''-----'----'--- (5,683,97) 

(C) 

(D) 

9,432.51 

(7,724.52) 

250.00 

5,372.71 

(361.41) 

(560.88) 

(40.50) 

(2,138.54) 

4,229.37 

8,356.10 

(5,884.81) 

2,500.00 

(279.50) 

(298.00) 

( 166.56) 

(279.29) 

(22.50) 

5.75 

(2,035.03) 

1,896.16 
0.20 

Net (decrease)/ increase in cash and cash equivalents during the year 

Cash and cash equivalents at the beginning of the year 

(A)+ (B) + (C) + (D) (847.18) 1,686.55 

Cash and cash equivalents at the end of the year 

For and on behalf of the Board of Directors of 
Sify lnfinit Spaces Limited 

CR Rao 
Whole-time Director 
DIN: 02624863 

Chennai 
A ril 12, 2026 

2,969.39 1,282,84 
2,122,21 2,969,39 
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Phone: +91 44 22540770, Fax: +91 44 22540771 
Email: sisl.secretarial@:,sifycorp.com,Website: www.sifyinfinitspaces.com 
Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Taramani, Chennai -6001 13 
Statement of audited Consolidated financial results for t he <1uarter and year ended March 31, 2026 

(All amounts are in Indian Rupees Millions except share data and as stated) 
Notes: 

I The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5 as amended read with Chapter XVII of SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/6 I 3 dated August I 0, 2021 (the "Regulations") and the 
Indian Accounting Standards ('Ind AS) notified under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (l.ndian Accounting Standards) 
Rules, 2015 and relevant amendment rules issued thereafter. 

2 The above results have been reviewed & recommended for the Board approval by the Audit Committee, approved & taken on record by the Board of Directors at the 
meeting held on Aprill 2, 2026. Financial Results are also available on the stock exchange websites www.bseindia.com and on our website www.sifyinfinitspaces.com 

3 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 20 15 is as annexed herewith. 

4 The Company has filed its Draft Red Herring Prospectus dated October 16, 2025, with the Securities and Exchange Board oflndia, BSE Limited, and National Stock 
Exchange of India Limited, in connection with its proposed Initial Public Offering of equity shares of face value t 1 O each. 
The proposed Offer comprises a fresh issue of Equity Shares agi:,rregating up to ~25,000 and an offer for sale of Equity Shares aggregating up to {12,000. 

5 During the year 12,47,50,000 Compulsorily Convertible Debentures of Sify Technologies Limited (STL), Kotak Special Situation Fund (KSSF) and Kotak Data 
Center Fund (KDCF) and 5,00,00,000 compulsorily convertible preference shares of STL, were converted into equity shares. 
The equity shares issued pursuant to such conversion rank pari passu with the existing equity shares of the Company in all respects, including voting rights and 
entitlement to dividends. 

6 As per Regulation 5(2) of the SEBJ (Issue of Capital and Disclosure Requirements) Regulations, 20 I 8, an issuer is not eligible to undertake an init ial public offering i 
there are any outstanding convertible securities or any other rights entitling any person to receive equity shares of the issuer 
In order to comply with the aforesaid regulatory requirement, all outstanding compulsorily convertible instruments of the Company were converted into equity shares 
on February 7, 2026, in accordance with the tenns of their respective issue. 

consequent to such conversion, the Company continues to remain a subsidiary ofSify Technologies Limited, though it is no longer a wholly owned subsidiary. 
The updated shareholding pauem of the Company post conversion of Compulsorily Convertible Preference Shares (CCPS) and Compulsorily Convertible Debentures 
(CCDs) into equity shares, is set out below 

Name of the shareholder Number of Shares % of shareholdino 
Sifv TechnoloJ!ies Limited (STL) 53.41 .82.589 88.45~' 
Kotak Soecial Situation Fund (KSSF) 3.23.80.709 5.36°/c 
Kotak Data Centre Fund (KDCFl 3.73.86.997 6.t9~' 

7 As per waiver cum agreement between the Company, KSSF, KDCF it is 3brreed that KSSF and K.DCF is entitled for an additior:al coupon of 4% of the face value o 
KDCF lnvestor CCD and KSSF Investor CCD payable within 90 days of CCD conversion. During Feb-2026 CCD is convened to equity. Accordingly, additional 
coupon is accrued as interest cost. 

8 During the quarter Company has granted 18. 79 million options under Employee Stock Option 2025. The Company has accounted for cost as per the requirements 
given under IND AS 102. 

9 The Company operates in a single reportable operating segment of data center business as per the requirement of Ind AS I 08- operating segment. 

10 SKVR Software Solution Private Limited became an associate to the Company from March 26, 2025. Accordingly, its results have been included in the consolidated 
financial statements from that date. 

11 The table below provides infonnation with respect to Secured, Rated, Listed, Redeemable, Non-Convertible Debentures (NCDs) issued and outstanding as on 
December 31, 2025: 

Particulars Issue date Redemption date 
Outstanding 

Rating 
Amount (Rs.) 

8.95% NCDs September 30, 2024 September 30, 2039 2,500 
CARE M Stable upgraded on January 13, 
2026 

Sccurif)' details 

Above NCDs are Secured by Movable assets, receivable, book debts and operating cash flows in relation to the certain data center projects, both present and future. 

12 Formula for computation of ratios : 

Particulars 
Formulae 

Numerator Denominator 

I. Debt-Equity Ratio Debt consists of borrowings and lease liabilities Total Equity 

Debt Service Coverage Ratio Earnings before Interest and Tax Debt service - Finance cost & Lease 2. 
payments (paid)+ Principal prepayments 

3. Interest Service Coverage Ratio Earnings before Interest and Tax Finance cost 

4. Current Ratio Total current assets Total current liabilities 

5. Long tenn debt to Working Capital Ratio Long-term borrowings including lease liabilities Current assets(-) Current liabilities 

6. Bad debts lo Accounts Receivable Ratio 
AJlowance for bad and doubtful debts (Balance sheet movement 

Average trade receivables (Gross) after write ofl) 

7. Current liabilities Ratio Total current liabilities Total liabilities 

8. Total debt to total assets Ratio Total borrowings including lease liabilities Total assets 

9. Debtors turnover Ratio Revenue from operations Average trade receivables (Gross) 

I 0. Operating margin (%) Profit before tax (excluding other income) + finance cost Revenue from operations 

11. Net Profit margin(%) Net profit after taxes Revenue from operations 

13 Figures for the previous period/ year have been regrouped wherever necessary to confirm to current period. 
14 Figures for the quarter ended March 3 1, 2026 and March 31, 2025 are the balancing figures ben,,een the audited figures in respect of the full years and the unaudited 

figures of nine months ended 31 st December respectively. 
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Date: April 12, 2026 

To 

BSE Limited 
Listing Department 
Dalal Street, PJ Towers 
Kala Ghoda, Fort 
Mumbai 400 001. 

Dear Madam / Sir, 

keeping you ahead 

Subject: Declaration regarding Auditor's Report with an unmodified opinion for 
the Financial Year ended March 31, 2026. 

Pursuant to Regulation 52 (3) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby declare 
and confirm that the Statutory Auditors of the Company viz. M/s. Manohar Chowdhry & 
Associates, Chartered Accountants (Firm Registration No.: 0019975), has issued Audit Reports 
with unmodified opinion on the Standalone Financial Results for the Financial Year ended 
March 31, 2026 and Consolidated Financial Results for the Financial Year ended March 31, 
2026 of the Company. 

Please take the same for your information and records. 

Thank you 

For Sify Inf~ ited 

Ganesh San raraman 
Chief Financial Officer 

Sify lnfinit Spaces Limited 

REGD. OFFICE 
11 Floor TIDEL Park No 4 Rajiv Gandhi Salai Tara mar· Chennai 600 113 India 

T +91 44 22540770 I 22540777 F +91 44 22540771 

CIN U74999TN2017PLC119607 

www.sifyinfinitspaces.com 



Manohar Chowdhry & Associates -
ANNE-XU RE - rt ( 

CHAR T ER ED ACCOUNTANTS --- --- -
Independent Auditor's Report on Security Cover and Compliance with covenants as at March 31, 2026 
under Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Sify lnfin it Spaces Limited 
2nd Floor, Tide! Park, 
4, Rajiv Gandhi Salai, Taramani, 
Chennai - 600113, India. 

1. This Report is issued at the request of Sify lnfinit Spaces Limited ("Company") for certifying the 
Statement showing 'Security Cover as per the terms of Debenture Trust Deed and Compliance with 
Covenants' for listed non-convertible debt securities as at March 31, 2026 (hereinafter referred to as 
the "Statement") which has been prepared by the Company from the audited standalone financial 
results and other relevant records and documents maintained by the Company pursuant to the 
requirements of the Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter 
the "SEBI Regulations"). 

2. This Report 1s required by the Company for the purpose of submission to Bombay Stock Exchange of 
India Limited and Catalyst Trusteeship Limited (hereinafter the "Debenture Trustee") to comply with the 
SEi:31 kegulations in respect of its listed non-convertible deot securiries ("Debentures"). The Company 
has ,3 , ,ir.:-reci into an dgreement with the Debentu,e TrL,stee in respect of all such Debentures 
("Debenture Trust Deed") (more particularly mentioned in 'Annexure I'). 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibi lity of the management of the 
Company. This responsibility includes the design, implementation, and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all 
the relevant requirements of the SEBI Regulations and for providing all relevant information to the 
Debenture Trustee(s) and for complying with the covenants as prescribed in the respective Debenture 
Trust Deeds and the respective information memorandum issued for each Debentures ("Information 
Memorandum"). 

Auditor's Responsibility 

5. Pursuant to the requirements mentioned in paragraph 1 above, it is our responsibility to provide limited 
assurance as to whether: 
a) the Company has maintained security cover as per the terms of the respective Debenture Trust 

Deed and the respective Information Memorandum; and 
b) the Company is in compliance with the covenants as mentioned in the respective Debenture Trust 

Deed and respective Information Memorandum as at March 31, 2026. 

6. We have audited the standalone financial results of the Company for the quarter and year ended March 
31, 2026, prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified 
opinion dated Apri l 12, 2026. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India (ICAI}. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 
the ICAI. Our scope of work did not involve performing audit tests for the p se:::eFB,)ft ing an 
opinion on the fairness or accuracy of any of the financial information or the fi c:W11rtie·.i-s1a1 f the 
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Manohar Chowdhry & Associates Continuation Sheet... 

Company, taken as a whole. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, accounts or items thereof, for 
the purpose of this certificate. Accordingly, we do not express such an opinion. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements, issued by the ICAI. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level 
of assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, we have performed the fol lowing 
procedures in relation to the Statement: 
a) Obtained and read Debenture Trust Deed and Information Memorandum and noted the security 

cover required to be maintained by the Company. 
b) Traced and agreed the amount of the Debentures outstanding as on March 31, 2026 as mentioned 

in the Statement to audited standalone financial results and books of account maintained by the 
Company. 

c) Obtained and read the list of Security Cover in respect of Debentures outstanding as per the 
Statement. Traced the value of assets from the Statement to the books of account of the Company 
as on March 31, 2026. 

d) Obtained the list of security charges created by the Company vide 'Form No. CHG-9' filed with 
Ministry of Corporate Affairs ('MCA'). Traced the value of charge created against assets to the 
Security Cover in the attached Staternant. 

e) Examined and verified the arithmetical accuracy of the computation of Sec1.1rity Cover in the 
accompanying Statement. 

f) Compared the Security Cover maintained by the Company with the Security Cover required to be 
maintained as per respective Debenture Trust Deed /Information Memorandum. 

g) With respect to compliance with covenants (including financial, affirmative, informative and negative 
covenants), we have performed following procedures: 

i. Obtained and read the latest rating letter issued by credit rating agencies. Management has 
represented no other ratings have been conducted other than what has been provided to us. 

ii. Traced shareholding pattern to audited standalone financial statements of the Company. 
iii. Obtained the calculation done by Management to compute gearing ratio and tested on sample 

basis its arithmetical accuracy. We have relied on the methodology used to compute the ratio 
and have not independently verified its appropriateness. 

iv. Obtained the copies of bank statements and traced the date of repayment of principal and 
interest due for the period ended March 31 , 2026. 

v. Obtained sample copies of email communications made to the Debenture Trustee with respect 
to submissions of compliance pursuant to the requirements of Debenture Trust Deed / 
Information Memorandum made for the period from January 1, 2026 to March 31, 2026. 

h) With respect to covenants other than those mentioned in paragraph 9(g) above, the Management 
has represented and confirmed that the Company has complied with all the other covenants 
(including affirmative, informative, and negative covenants), as prescribed in the Debenture Trust 
Deed, as at March 31 , 2026. We have relied on the representation from the Management and not 
performed any independent procedure in this regard. 

i) Performed necessary inquiries with the Management and obtained necessary representations. 
j) We have verified the compliance of covenants as per the Debenture Trust Deed till date of this 

certificate. With respect to the covenants for the period ended March 31, 2026 for which the due 
date falls on a date subsequent to the date of this certificate, obtained a management 
representation that these would be submitted in due course. 
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Manohar Chowdhry & Associates Continuation Sheet ... 

Opinion 

10. For reporting criteria mentioned in paragraph 5(a): 

Based on the procedures performed by us, as referred to in paragraph 9 and information, explanations 
and Management representations obtained, nothing has come to our attention that causes us to believe 
that the statement in 'Annexure I' and the statement of security coverage ratio in 'Annexure II', are not, 
in all material respects, fairly stated. 

11. For reporting criteria mentioned in paragraph 5(b ): 

Based on the procedures performed by us, as referred to in paragraph 9 and information, explanations 
and Management representations obtained, nothing has come to our attention that causes us to believe 
that the Company is not in compliance with the covenants including financial covenants as mentioned 
in the Debenture Trust Deed I Information Memorandum as on March 31, 2026. 

Restriction on use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 1 and 2 above and to be submitted with the accompanying Statement to 
Bombay Stock Exchange of India Limited and the Debenture Trustee and is not to be used or referred 
to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this report is shown or into whose hands it may come. 
We have no responsibility to update this certificate for events and circumstances occurring after the 
date of this report. 

Place: Chennai 
Date: April 12, 2026 

For Manohar Chowdhry & Associates 
Chartered Accountants 

Firm's Registration No: 001997S 

K S Y Suryanandh 
Partner 

Membership No.: 237830 
UDIN: 2.C, 2-31~80l l:)'.bHLc..tfT~ 
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Annexure I 

Details of Debentures issued by the Company 

Nature of 
Issue issuance 

Sr. 
ISIN size Nature of Date of Issue Date of Debenture (private 

No. (Rupees Debentures Trust Deed placement 
in lakhs) / public 

issue) 
Secured Rated 

Listed 
26th September Private 1. INE0KIS07011 25000.00 Redeemable 27th September 2024 

Non-Convertible 
2024 Placement 

Debentures 



Annexure II 
(Amount_i_n_MilliEfl~ 

Column A ColumnB ColumnC1'1 ColumnoM Columne<111> Column F1~1 Column GM Column H(vl} Column t<vlll ColumnJ Column K Column L Column M Column N ColumnO 

Exclusive Pari-Passu Pari•Passu Pari•Passu 
Assets not Elimination 

Particulars Exclusive Charge 
Charge Charge Charge Charge 

offered as (amount in (Total C to HJ Related to only those items covered by this certificate 

Security negative) 

Assets Carrying /book 
Carrying 
value/book 

shared by value for 
value for pari 

pari passu exclusive 

debt holder Other assets on 
debt amount charge assets 

passu charge 

considered Market assets where 
Description Debt for 

(includes which there is 
more than Value for 

where market 
Market Value market value 

of asset for Debt for which Other 
which this 

debt for pari•Passu 
once (due to Assets 

value is not for Pari passu is not 
Total 

which this this certificate Secured 
certificate 

which this charge exclusive charged on 
ascertainable charge ascertainable 

Value(=K+L+ 

certificate being issued Debt 
being issued 

certificate is (excluding plus pari Exclusive 
or applicable 

Assets<v1111 or applicable 
M+N) 

relate issued & items covered basis 
(For Eg. Bank (For Eg. Bank 

other debt In column F) 
passu Balance, 

with pari-
charge) DSRA market 

Balance, 
DSRAmarket 

passu value is not value is not 
charge) applicable) 

applicable) 

Book Value Book Value 
Yes/ Book Value Book Value Relating to Column F 
No 

ASSETS 
MFA of 

Property.Plant and 
Rabale T1, 
T2, T4 & 2,284.52 8,566.93 No 1,394.37 11,389.56 23,635.38 2,284.52 2,284.52 

Equipment Hyderabad 
Tower 

Capital Work-in-
Proaress 

NA No - 6,936.93 6,936.93 

Riaht of Use Assets NA No 8,543.59 8,543.59 -
Goodwill NA -

lntanaible Assets NA No - 0.80 0.80 - -
Intangible Assets 

NA - - -
under Oevelooment 
Investments in 

NA 
Associates 

No 2,946.00 2,946.00 

Investments NA No 750.33 750.33 -
Loans NA 500.00 500.00 -
Inventories NA - - -

Receivabales 

Trade Receivables 
of Ra bale T1, 1,549.24 
T2, T4 & 

1,648.87 No 495.01 - - 3,693.12 1,549.24 - 1,549.24 

Hyderabad 
Tower 

Cash and Cash 
NA No 2,122.21 2,122.21 - -

Eauivalents 
Bank Balances other 

than Cash and Cash NA - - No - 763.70 763.70 -
Enuivalents 
Others NA - No 8,296.63 8,296.63 - -
Total 3 833.76 10 215.80 - 1 889.38 42 249.75 58188.69 3 833.76 3 833.76 

--
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Annexure II 
_{Amount in Millions) 

Column A Column B Columnc1'1 Columno<11
> Column E1™1 Column Fitvl Column GM Column H1vtl Column 1(vN) ColumnJ Column K Column L Column M Column N ColumnO 

Exclusive Pari•Passu Pari-Passu Pari-Passu 
Assets not Elimination 

Particulars Exclusive Charge 
Charge Charge Charge Charge 

offered as (amount in (Total C to H) Related to only those Items covered by this certificate 

Security negative) 

Assets Carrying /book 
Carrying 

shared by value for 
value/book 

pari passu exclusive 
value for pari 

debt holder Other assets on 
debt amount 

charge assets 
passu charge 

considered Market assets w here 
Description 

Debt for 
(includes which there is 

more than Value for 
where market Market Value market value 

of asset for Debt for which Other 
which this 

debt for pari-Passu 
once (due to Assets 

value is not for Pari passu is not 
Total 

which this this certificate Secured which this charge ascertainable Value(=K+L+ 
certificate being issued Debt 

certificate 
certificate is (excluding 

exclusive charged on 
or applicable 

charge ascertainable 
M+N) 

being issued plus pari Exclusive Assets<vtNJ or applicable 
relate issued & Items covered 

basis 
(For Eg. Bank 

(For Eg. Bank 
other debt in column F) 

passu Balance, 
with pari-

charge) 
DSRA market 

Balance, 
DSRA market 

passu value is not 
value Is not 

charge) applicable) 
applicable) 

Book Value Book Value 
Yes/ Book Value Book Value Relating to Column F 
No 

LIABILITIES 

Debt securities to 
which this certificate NCDs 2,500.00 Yes 2,500.00 2,500.00 2,500.00 

pertains 

Other debt sharing 
pari-passu charge NA No 
with above debt 

Other Debt NA No . 
Subordinated debt NA No . 
Borrowinas NA No 23 828.23 

Bank NA No . 
Debt Securities NA No . . 
Others NA No . . . 
Trade oavables NA No 1,448.66 . . 
Lease Liabilit ies NA No 5 726.52 . . 
Provisions NA No 22.73 -
Others NA No 2,701.61 . . 
Total 2 500.00 36 227.75 2 500.00 . 2 500.00 

Cover on Book Value 1.53 1.53 . . 1.53 

Cover on Market 1.53 1.53 
Value1~1 

. 
Exclusive Security Cover 

Pari-Passu Security Cover Ratio 
Ratio 

·--- 0 

... 



Annexure II 
(Amount in MillitJ_ns) 

Column A Column B Column c<ll Column D<'> Column E(ml Column F<~> Column GM Column H<~l Column 1<""l Column J Column K Column L ColumnM Column N ColumnO 

Exclusive Pari-Passu Pari-Passu Pari-Passu 
Assets not Elimination 

Particulars Exclusive Charge 
Charge Charge Charge Charge 

offered as (amount in (Total C to H) Related to only those items covered by this certificate 
Security negative) 

Assets Carrying /book 
Carrying 
value/book 

shared by value for 
value for parl pari passu exclusive 

debt holder Other assets on 
debt amount 

charge assets passu charge 
considered Market assets where Description 

Debt for 
(includes which there is 

more than Value for 
where market Market Value market value 

of asset for Debt for which Other 
which this 

debt for pari-Passu 
once (due to Assets 

value Is not for Pari passu is not 
Total 

which this this certificate Secured 
certificate 

which this charge 
exclusive charged on 

ascertainable 
charge ascertainable Value(=K+L+ 

certificate being issued Debt 
being issued 

certificate is (exc luding 
plus pari Exclusive 

or applicable 
Assets<"'> or applicable 

M+N) 
relate issued & items covered (For Eg. Bank 

other debt in column F) 
passu basis 

Balance, 
(For Eg. Bank 

with pari- charge) 
DSRA market 

Balance, 
DSRA market 

passu value is not 
value is not 

charge) applicable) 
applicable) 

Book Value Book Value 
Yes/ Book Value Book Value Relating to Column F No 

i This column shall include book value of assets havinQ exclusive charoe and outstandinQ book value of debt for which this certificate is issued. 
ii This column shall include book value of assets havino exclusive charae and outstandina book value of all corresoondina debt other than column C. 
iii This column shall include debt for which this certificate is issued havino anv cari cassu charae - Mention Yes, else No. 
iv This column shall include 
a) book value of assets having pari-passu charge 
b) outstanding book value of debt for which this certificate is issued and 
c)Other debt sharinQ pari-passu charoe alono with debt for which certificate is issued. 
v This column shall include book value of all other assets havina oari oassu charae and outstandina book value of corresoondina debt. 
vi This column shall include all those assets which are not charaed and shall include all unsecured borrowinas includina subordinated debt and shall include onlv those assets which are oaid-for. 
vii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination 
as there is no overlao. 
viii Assets which are considered at Market Value like Land, BuildinQ, Residential/ Commercial Real Estate to be stated at Market Value. Other assets havino charoe to be stated at Book value/ Carrvino Value. 
ix The market value shall be calculated as oer the total value of assets mentioned in Column 0. 
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