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January 12, 2026 

To 

BSE Limited 

Listing Department  

Dalal Street, PJ Towers 

Kala Ghoda, Fort 

Mumbai 400 001. 

Dear Sir / Madam, 

Sub: Outcome of Board meeting held on January 12, 2026 - Submission of Unaudited Financial 

Results along with the Limited Review Report for the quarter and nine months ended December 

31, 2025, under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

BSE Security ID Security Code Security ISIN 

895SISL39 976061 Non-Convertible Debentures INE0KIS07011 

Pursuant to Regulation 51(2) and 52 read with Part B of Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI LODR, 2015), we wish to inform you that the Board of 

Directors of the Company in their Meeting held today i.e., on January 12, 2026, have, inter alia, considered 

and approved the Unaudited Financial Results along with Auditor's Report for the quarter and nine months 

ended December 31, 2025. Further as per SEBI LODR, 2015, please find enclosed herewith the following:    

1. Unaudited Financial Results along with Limited Review Report and other details as per Regulation

52(4) of SEBI LODR, 2015 for the quarter and nine months ended December 31, 2025, issued

Statutory Auditors of the Company; (Annexure I)

2. Security Cover certificate as per SEBI LODR, 2015 read with SEBI Circular SEBI/

HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended; (Annexure II)

The Board meeting commenced at 10.30 A.M. (IST) and concluded at 12.15 P.M. (IST). 

This is for your information and record. 

Thanking you.  

Yours Sincerely, 

For Sify Infinit Spaces Limited 

D J Poornasandar 

Company Secretary & Compliance Officer 

Membership No. A58087 

Sify Infinit Spaces Limited 

http://www.sifyinfinitspaces.com/
mailto:sisl.secretarial@sifycorp.com


Manohar Chowdhry & Associates 
CHARTERED ACCOUNTANTS 

ANNEXLJRE-J: 

Independent Auditor's Limited Review Report on the Statement of Unaudited Standalone Financial 
Results of Sify lnfinit Spaces Limited for the quarter and nine months period ended December 31, 2025 
pursuant t o Regulation 52 of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations , 
2015, as amended 

To 
The Board of Directors 
Sify lnfinit Spaces Limited 
CIN:U74999TN2017PLC119607 
2nd Floor, TIDEL Park 
No. 4, Rajiv Gandhi Salai, Taramani, 
Chennai - 600113 

Introduction 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Sify lnfinit 
Spaces Limited (the "Company") for the quarter and nine months period ended December 31, 2025 together 
with notes thereon (the "Statement") being submitted by the Company pursuant to the requirements .;; 
Regulation 52 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement is the responsibility of the Company's Management and is approved by the Board of 
Directors and has been prepared in accordance with Regulation 52 of the Listing Regulations, the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, 
read with relevant rules and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

Scope of review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for the financial 
and accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain an assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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Manohar Chowdhry ~ Associates Continuation Sheet ... 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 specified under Section 133 of the Act, as 
amended, read with relevant rules issued there under and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For Manohar Chowdhry & Associates 
Chartered Accountants 
FRN: 001997S 

<>tr~~Jh-
K S Y Suryanandh 
Partner 
M. No. 237830 
UDIN: 2b .23'1~3.0TE:-f\U'E.b81.(l 

Place: Chennai 
Date: January 12, 2026 
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Sify lnfinit Spaces Limited 

CIN : U74999TN2017PLCll9607 

Phone: +914422540770, Fax: +91 4422540771 

Email : s isl.secretarial@sifycorp.com, Website: www.sifyinfmitspaces.com 

Registered Office : 2nd Floor, TIDEL Park, No.4, Rajiv Gandhi Salai, Taramani, Chennai - 600113 

Statement of unaudited Standalone financial results for the quarter and nine months ended December 31, 2025 

(All amounts are in Indian Rupees lakhs except share data and as stated) 

Statement of Standalone Profit & Loss 

For the Quarter ended For the Nine months ended For the year ended 

S.No Particulars December 3 I, 2025 September 30, 2025 December 31, 2024 December 3 I , 2025 December 3 1, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 46,694 41,727 38,589 1,28,281 1,05,969 1,42,837 

Other income 388 1,01 I 582 2,093 1,903 2,591 

I Total income 47,082 42,738 39, 171 1,30,374 1,07,872 1,45,428 

Expenses 

Cost of services rendered 18,900 16,188 15,633 50,581 44,645 58,240 

Employee benefits expense 2,145 1,887 1,484 5,792 3,917 5,444 

Finance costs 6,835 6,352 4,281 18,829 11,098 15,281 

Depreciation and amortisation expenses 12,268 11 ,250 8,660 34,275 23,516 32,682 

Other expenses 5,265 4,593 3,804 14,686 10,964 15,750 

II Total expenses 45,4 13 40,270 33,862 1,24,163 94,140 1,27,397 

Ill Profit before tax (1-11) 1,669 2,468 5,309 6,211 13,732 18,031 

IV Tax expense 

Current Tax (1 ,081) (9 11 ) (1,916) (3, 141) (5,002) (6,812) 

Deferred Tax 480 118 508 1,150 2,161 1,422 

V Profit after tax (Ill-IV) 1,068 1,675 3,90 1 4,220 10,891 12,64 1 

VI Other com12rehensive income 

Items that will not be reclassified to profit or loss 
in subsequent periods 

Remeasurements of net defined benefit liabi lity/(asset) I (5) (22) (22) (19) (23) 
income tax on items that will not be reclassified I 6 -
subsequently to profit or loss 
Total other comprehensive income 1 (4) (22 (16 (19 (23) 

VII Total comprehensive income (V+Vl ) 1,069 1,671 3,879 4,204 10,872 12,618 

V III Earnines per equity share (f IO paid up) " 
Basic 0. 18 0.30 0.77 0.77 2.15 2.45 
Diluted 0.18 0.30 0.74 0.76 2.07 2.41 

IX Net worth 1,79,375 1,78,456 1,65,673 1,79,375 1,65,673 1,74,088 

X Additional Disclosures 
Debt equity ratio (Times) 1.71 1.64 1.49 1.71 1.49 1.55 
Debt service coverage ratio (Times) * 0.73 0.20 0.31 0.27 0.35 0.40 
Interest service coverage ratio (Times) • 1.24 1.39 2.24 1.33 2.24 2. 18 
6% Non-Cumulative Compulsorily Convertible Preference 

5,000 5,000 5,000 5,000 5,000 5,000 
Shares (5,00,00,000 shares o f Rs 10 each) 
Capital redemption reserve/debenture redemption reserve NIA NIA NIA NIA NIA NIA 
Net Profit after tax 1.068 1,675 3,901 4,220 10,891 12.641 
Current ratio (Times) 0.91 0.96 1.06 0.91 1.06 1.25 
Long tenn debt to working capital (Times) (42.63) (95.35) 54.1 2 (42.63) 54.12 16.22 
Bad debts to Account receivable ratio (Times) • (0.01) (0.00) (0.00) (0.01) 0.00 0.00 
Current liability ratio (Times) 0.21 0.22 0.24 0.21 0.24 0.20 
Total debts to total assets (Times) 0.59 0.58 0.55 0.59 0.55 0.58 
Debtors' turnover (Times) • 1.38 1.16 1.30 3.79 3.56 4.98 
Inventory turnover NIA NIA NIA NIA NIA NIA 
Operating margin(%) 43.65 45.68 45.78 44.61 43.83 44.39 
Net profit margin (%) 2.29 4.01 JO.I I 3.29 10.28 8.85 
• Not Annualised 

-
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Sify Infinit Sp aces Limited 
C IN: U74999TN2017PLC119607 
Phone: +91 44 22540770. Fax: +91 44 22540771 
Email: sisl.secretarial@sifycorp.com. Website: www.sifyinfinitspaces.com 
Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai. Taramani, Chennai - 600113 
Statement of unaudited Standalone financial results for the quarter a nd nine months ended December 31, 2025 

(All amounts are in Indian Rupees lakhs except share data and as stated) 
Notes: 

I The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended read with Chapter XVII ofSEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (the "Regulations") and the 
Indian Accounting Standards ('Ind AS') notified under Section 133 of tl1e Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and relevant amendment rules issued thereafter. 

2 The above results have been reviewed & recommended for the Board approval by the Audit Conuninee, approved & taken on record by the Board of Directors at the 
meeting held 011 January I 2, 2026. Financial Results are also available 011 the stock exchange websites www.bseindia.com and on our website 
www.sifyinfinitspaces.com 

3 During FY2023-24. the Board of Directors has given an approval to file a Scheme of Amalgamation ('Scheme') for the merger of its fellow subsidiary, Patel Auto 
Engineering Company (India) Private Limited ("PAECIPL") with the Company. The Scheme of Amalgamation of PAECIPL with SISL is filed with Hon'ble National 
Company Law Tribunal (NCLT) on 9tl1 February 2024. Scheme of amalgamation is approved by the Hon'ble NCLT on 9th January 2025 effective 1st April 2023. 
Accordingly. Company has issued 17.08546 equity shares for every I equity share held by the shareholders of PAECIPL. Hence the results for the quaner ended 
December 3 1, 2024 and nine months year ended December 31, 2024 are restated to give the effect of merger. 

4 Information as required by Regulation 52(4) of the SEBl (Listing Obligations and Disclosure requirements) Regulations, 2015 is as annexed herewith. 

5 The Company has filed its Draft Red Herring Prospectus dated October 16, 2025, witl1 tl1e Securities and Exchange Board of India, BSE Limited, and National Stock 
Exchange oflndia Limited, in connection with its proposed Initial Public Offering of equity shares of face value ~10 each. 
The proposed Offer comprises a fresh issue of Equity Shares aggregating up to ~2,50,000 and an offer for sale of Equity Shares aggregating up to~ 1,20,000. 

6 The Company operates in a single reportable operating set,~nent of data center business as per the requirement of Ind AS I 08- operating segment. 

7 The table below provides infonnation with respect to Secured. Rated, Listed, Redeemable. Non-Convenible Debentures (NCDs) issued and outstanding as on 
December 3 l. 2025: 

Particulars Issue date Redemption date Outstanding Rating 
Amount 

8.95% NCDs September 30, 2024 September 30, 2039 25,000 
CARE AA Stable uph,raded on September 
26, 2025 

Security details 

Above NCDs are Secured by Movable assets, receivable, book debts and operating cash nows in relation to the certain data center projects, both present and future. 

8 Formula for computation of ratios: 

Formulae 
Particulars 

Numerator Denominator 

l. Debt-Equity Ratio Debt consists of borrowings and lease liabilities Total Equity 

Earnings before Interest and Tax 
Debt service = Finance cost & Lease 

2. Debt Service Coverage Ratio 
payments (paid)+ Principal prepayments 

3. Interest Service Coverage Ratio Eamings before Interest and Tax Finance cost 

4. Current Ratio Total current assets Total current liabilities 

5. Long term debt to Working Capital Ratio Long-tenn borrowings including lease liabilities 
Current assets(-) Current liabilities 

6. Bad debts to Accounts Receivable Ratio 
Allowance for bad and doubtful debts (Balance sheet movement after 

Average trade receivables (Gross) 
write off) 

7. Current liabilities Ratio Total current liabilities Total liabilities 

8. Total debt to total assets Ratio Total borrowings including lease liabilities Total assets 

9. Debtors tumover Ratio Revenue from operations Average trade receivables (Gross) 

Profit before tax (excluding other income) + finance cost + 
10. Operating margin(%) 

Depreciation 
Revenue from operations 

l l. Net Profit margin(%) Net profit after taxes Revenue from operations 

9 Fibrures for the previous period / year have been re!:,r:rOuped wherever necessary to confonn to current period. 

For and on behalf of the Board of !!iJ:!,ctor. s of h 
Sify lnfinit Spaces Limit!f=d ~-<._ $~ 

~

:'{\ONP1J_1r_O 

iP 

~ \J lz Cl-l·, • $ ~~ CR Ra • •• ' • • 
- ) , I 9 ;;\OJ Who le-time Director '7" . .::;- let: cnZ 

DIN: 02624863 VJ"s, ,,(?) 0 • ~ u, 

* ~ - dAce 
Chennai * ~ 
Januarv 12. 2026 



Manohar Chowdhry & Associates 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on the statement of Unaudited Consolidated Financial 
Results of Sify lnfinit Spaces Limited for the quarter and nine months period ended December 31, 2025 
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors 
Sify lnfinit Spaces Limited 
CIN: U74999TN2017PLC119607 
2nd Floor, TIDEL Park 
No. 4, Rajiv Gandhi Salai, Taramani, 
Chennai - 600113 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Sify lnfinit 
Spaces Limited (the "Company") and its share of net loss after tax and total comprehensive loss of associate 
(the Company and its associate together r~ferred to as "the Group") for the quarte(and nine months period 
ended December 31, 2025 together with notes thereon (the "Statement") being submitted by the Company 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("listing Regulations"). 

2. This Statement is the responsibility of the Company's Management and is approved by the Board of 
Directors and has been prepared in accordance with Regulation 52 of the Listing Regulations, the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, 
read with relevant rules and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

Scope of review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for the financial 
and accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain an assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. SKVR Software Solution Private Limited became an associate to the Company effective March 26, 2025. 
Accordingly, the results for the quarter ended December 31, 2024 and nine months period ended Decem.ber 
31 , 2024 does not include the results of the associate. 
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Manohar Chowdhry ~ Associates Continuation Sheet ... 

Conclusion 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Unaudited Consolidated Financial Results prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 specified under Section 133 of the Act, as 
amended, read with relevant rules issued there under and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For Manohar Chowdhry & Associates 
Chartered Accountants 
FRN: 001997S 

ot,.~~~Ol\~ 

K S Y Suryanandh 
Partner 
M. No. 237830 
UDIN: !2,(,:t. 3,,e~o'3N\ RThN8q 1-it 

Place: Chennai 
Date: January 12, 2026 
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Sify Jnfinit Spaces Limited 

ClN: U74999TN2017PLCI 19607 

Phone : +91 44 22540770, Fax: +91 44 22540771 

Email : sis l.secretarial@sifycorp.com, \Vebsite: www.sify infinitspaces.com 

Registered Office : 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Tarnmani, Che1rnai - 6001 13 

Statement of unaudited Consolidated financial results for the quarter and nine months ended December 3 I, 2025 

(All amounts are in Indian Rupees lakhs except share data and as stated) 

Statement of Consolidated Profit & Loss 

For the Quarter ended For the Nine months ended For the year ended 

S.No Particulars December 31 , 2025 September 30, 2025 December 31 , 2024 December 31, 2025 December 31, 2024 March 31 , 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 46,694 41,727 38,589 1,28,281 1,05,969 1,42,837 

O1.ber income 388 1,011 582 2,093 1,903 2,591 

I Total income 47,082 42,738 39,171 1,30,374 1,07,872 1,45,428 

Expenses 

Cost of services rendered 18,900 16,188 15,633 50,58 1 44,645 58,240 

Employee benefits expense 2, 145 1,887 1,484 5,792 3,917 5,444 

Finance costs 6,835 6,352 4,281 18,829 11 ,098 15,281 

Depreciation and amonisation expenses 12,268 11 ,250 8,660 34,275 23,516 32,682 

Other expenses 5,265 4,593 3,804 14,686 10,964 15,750 

II Total expenses 45,413 40,270 33,862 1,24,163 94,140 1,27,397 

Ill Profit before s hare of profit/ (loss) of an associate 0-11) 1,669 2,468 5,309 6,211 13,732 18,031 

IV Associate Share of profi t/(loss) (4) (77) (195) - (5) 

V Profit before tax (III+IV) 1,665 2,39 1 5,309 6,016 13,732 18,GlV 

V I Tax expense 

(5.0021I Current Tax (1,081) (91 I) (1,916) (3, 141) (6,812) 

Deferred Tax 480 I 18 508 1, 150 2,161 1,422 

V II Profit after tax (V-VI) 1,064 1,598 3,901 4,025 I0,891 12,636 

V IJJ Other coml!rehensive income 

Items that will not be reclassified to profit or loss 
in subsequent periods 

Remeasurements of net defined benefit liability/(asset) I (5) (22) (22) (19) (23) 
Income tax on items that will not be reclassified I 6 - -
subsequently to profit or loss 
Total other comprehensive income I {4) (22) (16) 119) (23) 

IX Total comprehensh1e income (Vll+Vlll) 1,065 1,594 3,879 4,009 l0,872 12,613 

X Earnines per equity share (t IO paid up) * 
Basic 0.1 8 0.28 0.77 0.73 2.1 5 2.45 
Diluted 0. 18 0.28 0.74 0.72 2.07 2.41 

X I Net worth 1,79, 175 1,78,260 1,65,673 1,79,175 1,65,673 1,74,083 

X II Additional Disclosures 
Debt equity ratio (Times) 1.72 1.65 1.49 1.72 1.49 1.55 
Debt service coverage ratio (Times) * 0.73 0.20 0.3 1 0.27 0.35 0.40 
Interest service coverage ratio (Times) * 1.24 1.38 2.24 1.32 2.24 2.1 8 
6% Non-Cumulative Compulsorily Convertible Preference 

5,000 5,000 5,000 5,000 5,000 5,000 Shares (5,00,00,000 shares of Rs 10 each) 
Capital redemption reserve/debenture redemption reserve NIA NIA NIA NIA NIA NIA 
Net Profit after tax 1,064 1,598 3,901 4,025 10,891 12,636 
Current ratio (Times) 0.91 0.96 1.06 0.91 1.06 1.25 
Long tenn debt to working capital (Times) (42.63) (95.35) 54.1 2 (42.63) 54.12 16.22 
Bad debts to Account receivable ratio (Times) * (0.01) (0 .00) (0.00 (0.01) 0.00 0 .00 
Current liability ratio (Times) 0.2 1 0.22 0.24 0.2 1 0.24 0.20 
Total debts to total assets (Times) 0.59 0.58 0.55 0.59 0.55 0.58 
Debtors' turnover (Times) * 1.38 1.16 1.30 3.79 3.56 4.98 
[nventory turnover NIA NIA NIA NIA NIA NIA 
Ooerating margin(%) 43.65 45.49 45.78 44.45 43.83 44.39 
Net profit margin(%) 2.28 3.83 10.1 1 3. 14 10.28 8.85 
* Not Arurnaliscd 
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Sify Infinit Spaces Lim ited 
C IN : U74999TN2017PLC119607 
Phone: +91 44 22540770. Fax: +91 44 22540771 
Email: sisl.secretarial@sifycorp.com. Website: www.sifyinfinitspaces.com 
Registered Office: 2nd Floor, TIDEL Park, No.4, Raj iv Gandhi Salai, Taramani, Chemiai - 600113 
Statement of unaudi ted Consolidated financial results for the quar ter and nine months ended December 3 I, 2025 

Notes: 
(All amounts are in Indian Rupees lakhs except share data and as stated) 

I The above financial results have been prepared in accordance witl1 the requirements of Regulation 52 of tl1e SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended read with Chapter XVII of SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (the "Regulations") and the 
Indian Accounting Standards ('Ind AS') notified under Section 133 of tl1e Companies Act, 2013. read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules. 2015 and relevant amendment rules issued thereafter. 

2 The above results have been reviewed & recommended for the Board approval by the Audit Commit1ee, approved & taken on record by the Board of Directors at the 
meeting held on January 12, 2026. Financial Results are also available on tl1e stock exchange websites www.bseindia.com and on our website 
www.sifyinfinitspaces.com 

3 During FY2023-24, the Board of Directors has given an approval to file a Scheme of Amalgamation ('Scheme') for the merger of its fellow subsidiary. Patel Auto 
Engineering Company (India) Private Limited ("PAECIPL") with the Company. The Scheme of Amalgamation of PAECIPL with SISL is filed with Hon'ble National 
Company Law Tribunal (NCLT) on 9th February 2024. Scheme of amalgamation is approved by the Hon'ble NCLT on 9tl1 January 2025 effective 1st April 2023. 
Accordingly, Company has issued 17.08546 equity shares for every I equity share held by the shareholders of PAECIPL. Hence tl1e results for the quarter ended 
December 31, 2024 and nine months year ended December 31 , 2024 are restated to give the effect of merger. 

4 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 is as annexed herewitl1. 

5 The Company has filed its Draft Red Herring Prospectus dated October 16, 2025, with the Securities and Exchange Board of India, BSE Limited, and National Stock 
Exchange of India Limited, in cormection with its proposed Initial Public Offering of equity shares of face value ~10 each. 
The proposed Offer comprises a fresh issue of Equity Shares aggregating up to U,50,000 and an offer for sale of Equity Shares ag&,regating up to~ 1,20,000. 

6 The Company operates in a single reportable operating segment of data center business as per the requirement of Ind AS I 08- operating segment. 

7 SK YR Software Solution Private Limited became an associate to the Company from March 26, 2025. Hence the results for the quarter ended December 3 I, 2024 and 
nine months year ended December 31, 2024 does not include the results oftl1e Associate Company. 

8 The table below provides infonnation with respect to Secured, Rated, Listed, Redeemable, Non-Convertible Debentures (NCDs) issued and outstanding as on 
December 31, 2025: 

Particulars Issue date Redemption date Outstanding Rating 
Amount 

8.95% NCDs September 30, 2024 September 30, 2039 25,000 
CARE AA Stable upgraded on September 
26, 2025 

Security details 

Above NCDs are Secured by Movable assets, receivable, book debts and operating cash flows in relation to the certain data center projects, both present and future. 

9 Formula for computation of ratios : 

Formulae 
Particulars 

Numerator Denominator 

I. Debt-Equity Ratio Debt consists of borrowings and lease liabilities Total Equity 

2. Debt Service Coverage Ratio Earnings before Interest and Tax Debt service - Finance cost & Lease 
payments (paid)+ Principal prepayments 

3. Interest Service Coverage Ratio Eamings before Interest and Tax Finance cost 

4. Current Ratio Total current assets Total current liabilities 

5. Long tenn debt to Working Capital Ratio Long-tenn borrowings including lease liabilities Current assets(-) Current liabilities 

6. Bad debts to Accounts Receivable Ratio 
Allowance for bad and doubtful debts (Balance sheet movement after 

Average trade receivables (Gross) write off) 

7. Current liabilities Ratio Total current liabilities Total liabilities 

8. Total debt to total assets Ratio Total borrowings including lease liabilities Total assets 

9. Debtors turnover Ratio Revenue from operations Average trade receivables (Gross) 

Profit before tax (excluding other income) + finance cost + 
Revenue from operations 10. Operating margin(%) 

Depreciation 

I I. Net Profit margin(%) Net profit after taxes Revenue from operations 

IO Figures for the previous period / year have been regrouped wherever necessary to confonn to current period. 

For and on behalf of the~Boar ; ~)'.A~ .· of 
Sify lnfini t Spaces Limite 0 <:'< 

1>.,"1\0NP(J. 

~VI~ c, siNA1-1,3l~ 
r/-' o~DHRy" ?ii.<>o 

,::::. <,~ ;'.fjl& iJl 
,S: ,P FRN: 001997S ~7~ CR Rao - -. 
0 ° No· 27 .. 0:1 Whole-time Director -( ~'i it i Subfa~n11'm SL, ~ Z 

DIN: 02624863 VJ'.$' * V O * Abi,amap<Jram, * !; 
"' q,~ Chennai-1 B. ,~t' -

rJe,adAccfll.~ 
Chennai * January 12, 2026 



Manohar Chowdhry ~ Associates 
CHARTERED ACCOUNTANTS ANNB<.URE - fl 

Independent Auditor's Report on Security Cover and Compliance with covenants as at December 31, 
2025 under Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 
The Board of Directors 
Sify lnfinit Spaces Limited 
2nd Floor, Tide! Park, 
4, Rajiv Gandhi Salai, Taramani, 
Chennai - 600113, India. 

1. This report is issued at the request of Sify lnfinit Spaces Limited ("Company'') for certifying the 
Statement showing 'Security Cover as per the terms of Debenture Trust Deed and Compliance with 
Covenants' for listed non-convertible debt securities as at December 31, 2025 (hereinafter referred to 
as the "Statement") which has been prepared by the Company from the unaudited standalone financial 
results and other relevant records and documents maintained by the Company pursuant to the 
requirements of the Regulation 54 read with Regulation 56(1 )(d) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (hereinafter 
the "SEBI Regulations"). 

2. This report is required by the Company for the purpose of submission to Bombay Stock Exchange ot 
India Limited and Catalyst Trusteeship Limited (hereinafter the "Debenture Trustee") to comply with the 
SEBI Regulations in respect of its listed non-convertible debt securities ("Debentures"). The Company 
has entered into an agreement with the nebenture Trustee in respect of all such Debentures 
("Debenture Trust Deed") (more particularly mentioned in 'Annexure I'). 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of the 
Company. This responsibility includes the design, implementation, and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all 
the relevant requirements of the SEBI Regulations and for providing all relevant information to the 
Debenture Trustee(s) and for complying with the covenants as prescribed in the respective Debenture 
Trust Deeds and the respective information memorandum issued for each Debentures {"Information 
Memorandum"). 

Auditor's Responsibility 

5. Pursuant to the requirements mentioned in paragraph 1 above, it is our responsibility to provide limited 
assurance as to whether: 
a) the Company has maintained security cover as per the terms of the respective Debenture Trust 

Deed and the respective Information Memorandum; and 
b) the Company is in compliance with the covenants as mentioned in the respective Debenture Trust 

Deed and respective Information Memorandum as at December 31, 2025. 

6. We have performed limited review of the standalone financial results of the Company for the quarter 
and nine months period ended December 31, 2025, prepared by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, and issued an unmodified conclusion dated January 12, 2026. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India {ICAI). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 
the !CAI. Our scope of work did not involve performing audit tests for the purpose of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial statements of the 
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Manohar Chowdhry & Associates Continuation Sheet ... 

Company, taken as a whole. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, accounts or items thereof, for 
the purpose of this certificate. Accordingly, we do not express such an opinion. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements, issued by the !CAI. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level 
of assurance obtained is substantially lower than the assurance that would have been obtained had a 
reasonable assurance engagement been performed. Accordingly, we have performed the following 
procedures in relation to the Statement: 
a) Obtained and read Debenture Trust Deed and Information Memorandum and noted the security 

cover required to be maintained by the Company. 
b) Traced and agreed the amount of the Debentures outstanding as on December 31, 2025 as 

mentioned in the Statement to unaudited standalone financial results and books of account 
maintained by the Company. 

c) Obtained and read the list of Security Cover in respect of Debentures outstanding as per the 
Statement. Traced the value of assets from the Statement to the books of account of the Company 
as on December 31, 2025. 

d) Obtained the list of security charges created by the Company vide 'Form No. CHG-9' filed with 
Ministry of Corporate Affairs ('MCA'). Traced the value of charge created against assets to the 
Security Cover in the attached Statement. 

e) Examined and verified the arithmetical accuracy of the computation of Security Cover in the 
accompanying Statement. 

f) Compared the Security Cover maintained by the Company with the Security Cover required to be 
maintained as per respective Debenture Trust Deed /Information Memorandum. 

g) With respect to compliance with covenants (including financial, affirmative, informative and negative 
covenants), we have performed following procedures: 

i. Obtained and read the latest rating letter issued by credit rating agencies. Management has 
represented no other ratings have been conducted other than what has been provided to us. 

ii. Traced shareholding pattern to unaudited standalone financial statements of the Company. 
iii. Obtained the calculation done by Management to compute gearing ratio and tested on sample 

basis its arithmetical accuracy. We have relied on the methodology used to compute the ratio 
and have not independently verified its appropriateness. 

iv. Obtained the copies of bank statements and traced the date of repayment of principal and 
interest due for the period ended December 31, 2025. 

v. Obtained sample copies of email communications made to the Debenture Trustee with respect 
to submissions of compliance pursuant to the requirements of Debenture Trust Deed / 
Information Memorandum made for the period ended December 31, 2025. 

h) With respect to covenants other than those mentioned in paragraph 9(g) above, the Management 
has represented and confirmed that the Company has complied with all the other covenants 
(including affirmative, informative, and negative covenants), as prescribed in the Debenture Trust 
Deed, as at December 31, 2025. We have relied on the representation from the Management and 
not performed any independent procedure in this regard. 

i) Performed necessary inquiries with the Management and obtained necessary representations. 
j) We have verified the compliance of covenants as per the Debenture Trust Deed till date of this 

certificate. With respect to the covenants for the period ended December 31, 2025 for which the 
due date falls on a date subsequent to the date of this certificate, obtained a management 
representation that these would be submitted in due course. 
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Manohar Chowdhry & Associates Continuation Sheet... 

Opinion 

10. For reporting criteria mentioned in paragraph 5(a): 

Based on the procedures performed by us, as referred to in paragraph 9 and information, explanations 
and Management representations obtained, nothing has come to our attention that causes us to believe 
that the statement in 'Annexure I' and the statement of security coverage ratio in 'Annexure II', are not, 
in all material respects, fairly stated. 

11. For reporting criteria mentioned in paragraph 5(b): 

Based on the procedures performed by us, as referred to in paragraph 9 and information, explanations 
and Management representations obtained, nothing has come to our attention that causes us to believe 
that the Company is not in compliance with the covenants including financial covenants as mentioned 
in the Debenture Trust Deed/ Information Memorandum as on December 31, 2025. 

Restriction on use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 1 and 2 above and to be submitted with the accompanying Statement to 
Bombay Stock Exchange of India Limited and the Debenture Trustee and is not to be used or referred 
to for any other person. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this report is shown or into whose hands it may come. 
We have no responsibility to update this certificate for events and circumstances occurring after the 
date of this report. 

Place: Chennai 
Date: January 12, 2026 

For Manohar Chowdhry & Associates 
Chartered Accountants 

Firm's Registration No: 001997S 

K S Y Suryanandh 
Partner 

Membership No.: 237830 
UDIN: '2k,.2...3,S.2ol\/'\C. '/N &t=2'.).. \ 7 
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Annexure I 

Details of Debentures issued by the Company 

Nature of 
Issue issuance 

Sr. 
ISIN size Nature of 

Date of Issue Date of Debenture (private 
No. (Rupees Debentures Trust Deed placement 

in lakhs) / public 
issue) 

Secured Rated 
Listed 

26th September Private 1. INE0KIS07011 25000.00 Redeemable 27th September 2024 
Non-Convertible 2024 Placement 

Debentures 



Annexurc II 
(Amount in Lakhs) 

Column A Column B ColumnC(I) Column DIil Column E~ Column ph'l Column G {wJ Column HM Columnr"'l ColumnJ Column K Column L I ColumnM Column N I ColumnO 

Exclusive Par1-Paasu Par1-Paaau Par1-Paasu Assets not offered as 
Elimination 

Particulars Exclusive Charge 
Charge Charge Charge Charge Security 

(amount In (Total C to H) Related to only those Items covered by this certificate 
negative) 

Assets 
Carrying /book Carrying 

I shared by value/book 
pan paaau 

value for 
value for pan 

debt amount exclusive 
debt holder Other assets on 

considered charge assets 
paasu charge 

Description 
Debt for 

(includes which there is 
more than 

Market Value 
where market Market Value assets where 

of aaaetfor Debt for which Other 
which this 

debt for pari-Paaau 
once (due to 

for Assets 
value is not for Par1 paasu market value la Total 

which this this certificate Secured 
certificate 

which this charge 
exclusive 

charged on 
ascertainable charge not Value{=K+L+ 

certificate being Issued Debt 
being Issued 

certificate Is (excluding 
plus pan 

Exclusive 
or applicable Asaets(YIIIJ 

ascertainable M+N) 
relate Issued & items covered basis or applicable 

other debt In column F) passu (For Eg. Bank 
(For Eg. Bank 

with pari-
charge) 

I 
Balance, OSRA 

Balance, DSRA 
passu I market value Is 

market value la 
charge) not applicable) 

not applicable) 

Book Value Book Value 
Yes/ Book Value Book Value 
No Relating to Column F 

ASSETS 
MFA of 

Property,Plant and 
Rabale T1 , 
T2, T4& 23,814 91,665 No . 7,645 1,15,799 . 2,38,923 23,814 23,814 Equipment 
Hyderabad 
Tower 

Capital Work-in-
NA . No . 58,485 58,485 . . . 

Prooress 
Riaht of Use Assets NA . . No . 84893 . 84893 . 
Goodwill NA . . . . . . 
lntanaible Assets NA No . . 11 . 11 . . 
Intangible Assets 

NA . . . . . . 
undor Develooment 
Investments NA . No . 36861 . 36861 
Loans NA 5000 5000 . 
Inventories NA . . . . . 

Receivabales 
of Rabale T1, 

Trado Receivables T2, T4 & 12,819 20,038 No . 1,017 33,874 12,819 12,819 
Hyderabad 
Tower 

Cash and Cash 
NA No 4,665 4,665 Eauivalents 

. . . . . . . 
Bank Balances other 
than Cash and Cash NA . No 12,202 12,202 
Eauivalents 
Others NA . . No . 44 346 44346 . 
Total 36633 111 703 . 8662 3 62 262 519 260 . 36 633 36 633 
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Annexure II 
(Amount in Lakhs) 

Column A ColumnB Column c 01 ColumnDM Column E1111J Columni:<"'1 Column GM Column H<"l Column 1<v11> ColumnJ ColumnK Column L ColumnM Column N ColumnO 

Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not offered as 
Elimination 

Particulars Exclusive Charge Charge Charge Charge Charge Security 
(amount In (Total Clo H) Related to only those items covered by this certificate 
negative) 

Assets Carrying /book 
Carrying 

shared by value for 
value/book 

pari passu debt amount exclusive 
value for pari 

debt holder Other assets on considered charge assets 
passu charge 

Description Deblfor 
{includes which there Is 

more than 
Markel Value 

where market Market Value assets where 

of asset for Debt for which Other which this 
debt for pari-Passu once (due to 

for Assets value Is not for Pari passu 
market value Is Total 

which this this certificate Secured certificate 
which this charge exclusive 

charged on ascertainable charge not Value{=K+L+ 

certificate being Issued Debt 
being Issued 

certificate is {excluding plus pari 
Exclusive or applicable Assets(vlll) 

ascertainable M+N) 

relate issued & items covered basis or applicable 
other debt in column Fl 

passu (For Eg. Bank {For Eg. Bank 
charge) Balance, 0SRA 

with pari- market value Is 
Balance, DSRA 

passu not applicable) 
market value Is 

charge) not applicable) 

Book Value Book Value 
Yes/ Book Value Book Value Relating to Column F 
No 

LIABILITIES 

Debt securities to 
which this certificate NCDs 25,000 Yes - 25,000 25,000 25,000 

pertains 

Other debt sharing 
pari-passu charge NA - - No . . 

with above debt 

Other Debt NA - . No . - - . -
Subordinated debt NA - . No . . . - . . -

Borrowinas NA - No - . 211 551 . - - . 

Bank NA - No . - . . . . 

Debt Securities NA - No . . - . . . 
Others NA No . . . . 

Trade oavables NA - No - . 12830 . 

Lease Liabilities NA . No . . - 57 905 . 

Provisions NA No . - 193 . 

Others NA No . - - 32406 -

Total 25000 - 3 39 885 25 000 25000 

Cover on Book Value 1.47 1.47 . 1.47 

Cover on Market - 1.47 1.47 
Value(l><l 

Exclusive Security Cover Ratio Pari-Passu Security Cover Ratio 
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Annexure II 
(Amount in Lakhs) 

Column A ColumnB ColumnC(l} Column D{II) Column E!*l Column i:<"'1 Column GM Columntt<"> Column1<"'l ColumnJ Column K Column L ColumnM Column N ColumnO 

Ell ml nation 
Exclusive Pari-Passu Parf.Passu Pari-Passu Assets not offered as 

Particulars Exclusive Charge Charge Charge Charge Charge Security 
(amount In (Total C to HI Related to only those Items covered by this certificate 

negatlvel 

Assets Canylng /book 
Canylng 

shared by value for 
value/book 

pari passu debt amount exclusive 
value for pari 

debt holder Other assets on considered charge assets 
passu charge 

Description Debt for 
(includes which there ls more than 

Market Value 
where market Market Value 

assets where 

of asset for Debt for which Other which this 
debtfor pari-Passu once (due to 

for Assets 
value is not for Pari passu market value ls Total 

which this this certificate Secured certificate 
which this charge exclusive 

charged on 
ascertainable charge not Value(=K+L+ 

certificate being issued Debt being Issued 
certificate is (excluding plus pari 

Exclusive 
or appllcable Assets(YIII) 

ascertainable M+N) 

relate Issued & items covered basis 
(For Eg. Bank 

or appllcable 
other debt In column F) 

passu (For Eg. Bank 
with pari-

charge) Balance, DSRA 
Balance, DSRA 

market value ls 
passu not applicable) 

market value ls 
charge) not appllcable) 

Book Value Book Value 
Yes/ Book Value Book Value Relating to Column F 
No -

i This column shall include book value of assets havinQ exclusive charne and outstandino book value of debt for which this certificate is issued. 
ii This column shall include book value of assets havina exclusive charae and outstandina book value of all corresnondinn debt other than column C. 
iii This column shall include debt for which this certificate is issued havinn anv nari nassu charoe - Mention Yes else No. 

iv This column shall include 
a) book value of assets having pari-passu charge 
b) outstanding book value of debt for which this certificate is issued and 
c)Other debt sharina oari-0assu charae alona with debt for which certificate is issued. 
v This column shall include book value of all other assets havino oari oassu charne and oulslandinn book value of corresnondinn debt. 
vi This column shall include all those assels which are not charned and shall include all unsecured borrowinos includino subordinated debt and shall include only those assets which are oaid-for. 
vii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is 

nooverlao. 
viii Assets which are considered at Market Value like Land Buildina Residential/ Commercial Real Estate to be stated at Market Value. Other assets havinn charae to be stated at Book value/ Carrvina Value. 
ix The market value shall be calculated as oer the total value of assets mentioned in Column 0. 
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Date: January 12, 2 
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