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IN BRIEF

Bengaluru-basedhospitalchainAsterDM
HealthcareonFridaysaidithasgotthegreen
lightfromtheCompetitionCommissionof
India(CCI) tocompleteitsmergerwith
Blackstone-backedQualityCareIndia.The

companystatedthatthemergedentity,
‘AsterDMQualityCare,’willbejointly

controlledbyAsterPromotersandBlackstone. It
addedthatthecombinedentitywillhaveanetworkof38
hospitalsandmorethan10,150bedsspreadacross27cities.This
willmakeitoneofthetopthreehospitalchains inIndia.
AsterDMcurrentlyhas5,128bedsin19hospitals,alongwith13
clinicsacrossfivestates inIndia.Post-merger, thecombinedAster
DMQualityCarewillhaveacombinedportfolioof fourbrands–
AsterDM,CAREHospitals,KIMSHEALTH,andEvercare.Themerger
transactionis likelytobecompletedthisyear.“Themergedentity
isexpectedtogrowtoaround13,300bedsbyFY27throughinternal
accruals/cashonhandwithamixofgreenfieldandbrownfield
opportunities,”Astersaid.CallingtheCCInodtothemergeran
importantmilestone,AzadMoopen,founderandchairmanat
AsterDMHealthcare,saidtheapprovalreflects thestrengthofthe
combinedvisionandcollectivepotential forenhancing
healthcareaccessandquality. SANKET KOUL

VIL faces outage; firm says
technical issue, now resolved
VodafoneIdeauserssufferedanetworkoutageinearlyhoursof
Friday,adisruptionthetelcosaidwasdueto"technical issue"
thatwasresolved.VodafoneIdeasaidall servicesarenowbackto
normal."Ournetworkserviceswerebriefly impactedinNCRduring
theearlyhoursofFridayduetoatechnical issue.Theissuehas
beenresolvedandallservicesarenowbacktonormal,"VIL
spokespersonsaid.Downdetector-asitethattracksoutages-
showedthatuserreportsstackeduppost 12.30am,andpeaked
around1amatover1880reports. PTI

Zydus Medtech signs licensing
deal with Brazilian company
ZydusMedTechonThursdaysaidithasenteredintoapactwith
BraileBiomedica,aninnovativecardiovasculardevice
manufacturerbasedinBrazil.Aspartof thecollaboration,Zydus
willexclusivelycommercialiseBraile'sTranscatheterAorticValve
Implantationtechnology(TAVI)acrossEurope, India,andother
selectmarkets."WestandunitedwithBrailetoimprovepatient
outcomesandexpandaccesstoadvanced,criticalcardiovascular
careglobally,"ZydusLifesciencesMDSharvilPatelsaidina
statement. PTI

TVS Motor rolls out 2025
edition of Apache RR310
TwoandthreewheelermanufacturerTVSMotorCompanyhas
rolledoutthe2025editionof itssuperpremiummotorcycle
ApacheRR310equippedwithahostof featuresandalsoadheresto
OBD(on-boarddiagnostics)-2Bnorms,thecompanysaid.The
newvariant ispricedfromRs2,77,999lakh(ex-showroomIndia),
thecity-basedcompanysaid. InapressreleaseonFriday,TVS
MotorsaidtheApacheRR310wouldbeavailable inthreebuilt-to-
ordercustomisationoptions. Itcomeswithfourridingmodes-
track,sport,urbanandrainandoffers38PSat9,800rpm. PTI

JK Lakshmi Cement targets
10% growth in FY26
JKLakshmiCementLtd(JKLC) is targetingadouble-digitgrowthin
revenuesinthecurrentfinancialyearalongwithimprovementin
marginshelpedbycapacityexpansionsandbetteroperational
efficiency, itsPresident&Director,ArunShukla,saidon
Friday.Besides, theJKOrganisationisalsoworkingtoincreaseits
revenuefromadjacenciessuchasconcretesolutionsand
ready-mixbusiness,eyeing10percentofcontributionfromit in
thenext3-4years. JKLChasplanstoinvestadditional fundsto
expanditsproductioncapacityto30mtpafrom18MTPAand
becomeamongthetopfivecementproducers inIndiaby2030. PTI

ITCannouncesacquisition
of24MantraOrganicbrand
Diversified conglomerate ITC has
signed a share purchase agreement to
acquire 100 per cent share capital of
Sresta Natural Bioproducts Private
Limited (SNBPL), thecompanybehind
the ‘24 Mantra Organic’ brand, for
~472.5 crore. The acquisition is
expected to be completed in Q1FY26
andentails anupfrontconsiderationof
~400 crore on a cash-free, debt-free
basis payable on closing and an
additional founders’ consideration of
upto~72.5crorepayableover twoyears.

The SNBPL portfolio comprises
more than 100 organic products span-
ning branded grocery staples, spices
andcondiments, edibleoils, beverages,
among others.

The company has an international
presence connecting with the Indian
diaspora. ITC said SNBPL’s vertically
integrated supply chainpromotes sus-
tainable livelihoods for its network of

approximately 27,500 farmers spread
across approximately 1.4 lakh acres of
certified organic land in 10 states.

The robust network of farmers and
certified organic sourcing capability
are key sources of competitive advan-
tage for the company, it added.
Commenting on the acquisition,
HemantMalik,wholetimedirector, ITC
said that 24 Mantra Organic has built a
robust backend and sourcing network
which is core to its trusted organic pro-
ducts portfolio. “Aligning with national
priorities, we are confident that 24
Mantra Organic will fortify ITC’s pres-
ence and market standing in the high
growthorganicproductsspace,,”hesaid.

ITCalso announced theacquisition
of the remaining 73.5 per cent stake of
Mother SparshBabyCare, an associate
company. It had acquired a 26.5 per
cent stake in D2C company Mother
Sparsh in 2022. ISHITA AYAN DUTT

DEEPAK PATEL
New Delhi, 18April

Government-run Airports
Authority of India (AAI) has
opposed Mumbai Interna-
tional Airport Limited’s
(MIAL’s) plan to demolish the
entire Terminal 1 (T1) in one
go and wants the demolition
to be carried out in a
“phased” manner, Business
Standardhas learnt.

Moreover, the global air-
lines body, the International
Air Transport Association
(IATA),has said thatMIALhas
not consulted airlines or pro-
vided sufficient information
about T1’s redevelopment so
that flight disruptions could
be minimised. Major Indian
carriers such as IndiGo, Air
India, and SpiceJet are
members of the IATA.

NaviMumbai International
Airport (NMIAL), which is
building theNaviMumbaiair-
port, is slated to begin
commercial operations in
June.NMIALisasubsidiaryof
AdaniGroup-ledMIAL.

Last month, the Airports
Economic Regulatory
Authority of India (AERA)
said the demolition of T1 was
“necessary” for public safety.
This cameafter a site visit and
an IIT Bombay audit that
revealed corrosion, seepage,
and cracks in the structure.

However, the question
remainsonwhether thedem-
olition should be done in one
go or in phases to minimise
flight disruption.

MIAL did not respond to
Business Standard’s request

for a statementon thismatter.
Mumbai airport currently

has two terminals — T1 and
T2 — with an annual pas-
sengerhandlingcapacityof 15
and 40 million, respectively.
MumbaiAirport’sT1 compris-
es threebuildings—T1A,T1B,
and T1C.

Last month, MIAL said T1
would be demolished in
October this year and its
reconstruction is expected by
September 2028.

During the reconstruction
phase, about 5 million pas-
sengers ofT1wouldbe shifted
to T2, while the remaining 10
million would be shifted to
Navi Mumbai airport opens.

This phased approach
could help manage costs and
respond tochangingdemand.

However, MIAL said that
due to space limitations and
the shape of the available
land,modular construction is
not possible.

NCLAT sets aside BCCI,
Riju settlement pleas
PRESS TRUST OF INDIA
New Delhi, 18April

The National Company Law
AppellateTribunal (NCLAT)
hassetasidetheappealsfiled

byBCCIandRijuRaveendranseek-
ing withdrawal of insolvency
proceedingsagainstByju’sandcon-
sider the settlement between the
debt-ridden edtech firm and the
apex cricket body.

They had challenged the order
passed by the Bengaluru bench of
the National Company Law
Tribunal, which had on February
10, 2025 directed to place their
settlement offer before the new
Committee of Creditors (CoC), in
which US-based Glas Trust, the
trustee for lenders to which Byju's
owes $ 1.2 billion, is amember.

A two-member Chennai bench
of the NCLAT comprising Justice
Rakesh Kumar Jain and
Jatindranath Swain upheld the
directions passed by theNCLT and
said the settlement proposal was
filed after the formation of CoC,
hence as the provisions of section
12AoftheInsolvency&Bankruptcy
Code, it requires theapprovalof the
lender’s body.

Both BCCI and Riju have con-
tended that since the application
under Section 12A was filed before
theconstitutionof theCoC, thepro-
visionsof Section 12Acoupledwith
Regulation30A(1)(a)shallapplyand
notRegulation 30A(1)(b).

Section12Aof IBCprescribesan
exit route from insolvency. It man-
datesthatNCLTmayallowthewith-
drawal of insolvency initiated by
anyfinancialoroperationalcreditor
under section 7,9 or section 10,
basedonanapplicationmadewith
the approval of 90 per cent voting
share of theCoC.

However, Regulation 30A(1)(a)
deals with the provision of filing 12

A through the interim resolution
professionbeforeformationofCoC,
while30A(1)(b)dealswithprovision
of filing after formationofCoC.

It was contended by both of
them that form FA, which is an
application for withdrawal of
Corporate Insolvency Resolution
Process, was submitted before the
formationofCoCofByju's.

However, rejecting the plea
NCLATsaid :“FormFA,admittedly
having been filed onNovember 14,
2024, is post (formationof) CoC”.

“If the application under
Section 12A is filed under
Regulation 30A(1)(a) before the
constitution of CoC then Section
12A which mandates the approval
of such application forwithdrawal
by 90 per cent voting share of the
CoCshallnotapplybut if theappli-
cation is filedafter theconstitution
of the CoC then the provisions of
Section 12A shall apply with full
force,” saidNCLAT.

CIRPagainstByju'swasinitiated
on July 16, 2024 by NCLAT admit-
tinga~158.90croreclaimfromBCCI
asanoperational creditorofedtech
major. An IRP was appointed also
by theNCLT in thismatter.

Later, a settlement was arrived
between the parties and Byju
Raveendran approached NCLAT.
The appellate tribunal set aside the
insolvency proceedings against
Byju's on August 2, 2024 setting
aside the insolvency proceedings
after approving dues settlement
with the BCCI, which had entered
into a Team Sponsor Agreement
with the cricket body in 2019.

This was challenged by Glas
Trust before the Supreme Court.
GlasTrust, a financial creditor, had
also filed a separate petition before
NCLTseeking resolutionof its debt
of $984.3 million (approximately
~8,200 crore).

The apex court on October 23
set aside theNCLATorder staying
the CIRP against Think & Learn,
whichownsByju’s andaskedBCCI
to approach NCLT for the
settlement.

AlthoughBCCI submittedForm
FA to the Interim Resolution
Professional (IRP) on August 16,
2024, it had instructed the IRP to
file it only after the resolutionof an
appealpendingbeforetheSupreme
Court.Rijuhadcontendedthatthere
wasadelayonthepartof the IRP in
filing thewithdrawal form.

Rejecting this,NCLATsaid: “We
alsodonotagreewiththeAppellant
on the issue that the IRP had erred
in not submitting the application
forwithdrawalwithin threedays as
stipulated in Regulation 30A(3)
because of the fact that the
Appellant himself had directed /
asked the RP to file form FA only
after the dismissal of the appeal
which was otherwise allowed on
October 23, 2024.”

The Supreme Court had
on October 23, 2024, set
aside the NCLAT order
staying the CIRP against
Think & Learn and
asked BCCI to approach
NCLT for the settlement

Zoho’sVembuwarnsof fundamental
reckoninginIndia’ssoftware industry

Infosys approves
~51 cr Esop grants
for CEO Salil Parekh
India’s second largest IT company Infosys’
boardhasapprovedthegrantofstockincen-
tives or Employee Stock Option Plans
(Esops)worthover~51crore toCEOandMD
Salil Parekh. These stock incentives are
under various heads including ESG and
equity, andaddup toover ~51 crore.

Ina filing, thefirmsaidtheboard,based
ontherecommendationsoftheNomination
and Remuneration Committee, approved
theannualgrants toParekh,asperemploy-
mentagreementapprovedbyshareholders.

Among them is “grant of annual per-
formance-basedstockincentivesintheform
of Restricted Stock Units covering com-
pany’s equity shares having amarket value
of ~34.75 crore as on the date of the grant
under the 2015 Stock Incentive
CompensationPlan (2015plan)”. PTI

AAIseeks ‘phaseddemolition’
ofMumbaiairportTerminal1

Mumbai airport’s T1wouldbedemolished inOctober this year
and its reconstruction is expectedbySeptember 2028

TheDirectorateGeneralofCivilAviation(DGCA)hasordereda
detailedinvestigationintothedeathofanAir IndiaExpress
pilot,whodiedofacardiacarrestattheDelhiairportshortly
after flyinginfromSrinagaronApril9.Accordingtothe
regulator’sorderdatedApril 17, theinvestigationwill
examinewhetherthecrewreportedanysicknesstoAir
TrafficControl (ATC)whileairborne, ifso,whetherATC
respondedappropriately.Theprobewillassessthemedical
historyofthedeceasedpilotanddetermineifadequate
precautionsweretakenduringrostering. Itwill further
evaluatewhetheranyadditionalmedicalchecksare
necessaryforpilotswithknownhealthrisks. DEEPAK PATEL

DGCA orders probe into pilot’s
death at Delhi airport

Aster DM gets CCI go-ahead for
merger with Quality Care India

PRESS TRUST OF INDIA
New Delhi, 18April

Zoho’s Sridhar Vembu has sounded an alarm
aboutthefutureofIndia'ssoftwareandITservices
sector, arguing that the industry is facing a fun-
damental reckoning—not just a cyclical down-
turn or a challenge from artificial intelligence,
but a structural shift that will reshape the next
severaldecades.InapostonX,Vembucontended
that inefficiencies in products and services have
longplagued theglobal software industry.

“My operating thesis: what we are seeing is
not just a cyclical downturn and it is not just AI
related. Even without the uncertainty induced
by tariffs, therewas trouble ahead.

“The broader software industry has been
quite inefficient, both in products and services.
These inefficiencieshaveaccumulatedoverdec-
ades of a prolonged asset bubble,” Vembu, who

stepped down as CEO in the IT firm in January
to focus onR&D,wrote.

He noted that India, as a major exporter of
softwareandITservices,hasadaptedtoandeven
relied on these inefficiencies, with millions of
jobs tied to the sector's continuedexpansion.

“Sadly, we adapted to a lot of those ineffi-
ciencies in India. Our jobs came to depend on
them.The IT industry sucked in talent thatmay
have gone intomanufacturing or infrastructure
(for example),” he said.

Vembu's comments come amid increasing
concerns around the software industry's future
as AI and automation threaten to upend tradi-
tional businessmodels.

AnalystssayAI-poweredsoftwarecouldmake
developmentvastlymoreefficient, reducing the
need for large teams and potentially shrinking
the economic influence of software companies,
especially in countries like India that have built

their economies around software exports.
Whilemuchof the current debate centers on

the impact of AI and trade uncertainties—such
as tariffs affecting global tech supply chains—
Vembu argued that these are only part of the
story.Evenwithoutthesedisruptions,hebelieves
the accumulated inefficiencies
would have led to trouble for
the industry. “We are only in
the early stages of a long reck-
oning.Thelast30yearsarenot
a good guidepost to the next
30 years. We are truly at an
inflection point," Vembu cau-
tioned, urging industry
leaders tochallenge
theirassumptions
and rethink
strategies for the
future.

(AWholly Owned subsidiary of Bank of Baroda)
CIN No. U74999MH2017GOI292430

Regd. Office – 5th Floor, Baroda Sun Tower, C – 34, G Block, Bandra
Kurla Complex, Bandra (E), Mumbai 400 051

RFP for Service Provider Selection for BGSSL Inbound &
Outbound Call Centre Solution.

Baroda Global Shared Services Ltd. (BGSSL), 27th Floor, GIFT One
Tower, GIFT City, Gandhinagar, Gujarat – 382355 invites Tenders for
Service Provider Selection for BGSSL Inbound & Outbound Call
Centre Solution.
Details of the Tender form are available under ‘Tender Section’ on
the BGSSL website: www.bgss.in.
“Addendum” if any, shall be issued on the BGSSL website only and
the bidder should refer to the same before final submission of the
tender.
The last date of submission of the above Tender is 10thMay, 2025
up to 15:00 Hrs IST.
Place: Gandhinagar Head – Collections Department
Date : 19th April, 2025 BGSSL, GIFT City, Gandhinagar

Ref– BGSSL/RFP/Collection/2025-26/01


